Hpumimku oo inancoeoi 3eimnocmi za pix, wo 3akxinuueca 31 spyonus 2019 poxy
1.  Iadopmania npo KoMNaHiio 3 ynpaBJIiHAS AKTHBAMH '

TOBAPHUCTBO 3 OBMEXEHOK BIITIOBIJAJIBHICTHO «KOMIJAHIA 3 VIIPABJIIHHA
AKTUBAMMH «APT-KATNTAJI MEHEDKMEHT» (nanani — Toeapucteo), kon €JPIIOY 33540395 3apeect-
posano 27 keitus 2005 poky, mie Ha migcraei Jlinensii HKITIOP na zzificnenns npodeciitnoi aisnbHocTi Ha
(GOHAOBOMY PHHKY — [UUIBHOCTI 3 YOPABIIHHS aKTHBAMH IHCTHTYLIMHMX iHBECTOpIB (JISLTBHOCTI 3 YIPaBITiHHS
aKTHRAMHM) Ta TIPOBAJHTL CBOIO MiAABHICTE BiATORiAHO M0 I[HRiMEHOTO KOmekcy YkpaiHu, I'ocnomapcbkoro Ko-
aekcy Ykpainu, 3akoHy Ykpaiuu «llpo iHeTMTYTH criinsHOTO iHBeCTYBaHHA», 3akoHy Ykpainu «IIpo minni na-
repu Ta (POHAOBUH PHHOK» Ta YWHHOTO 3aKOHOAABCTBA YKpailHW, HOPMATMBHO-TIPaBOBMX akTiB HamioHameHOI
KOMicil 3 [iHasx nanepis ta Gougosoro punky (Hamani — Komicii), Cratyty TorapucTsa Ta BHYTpilIHIX JOKyMe-
HTiB ToBapucTBa, 30kpema Odnikorof momituky ToBapHcTea.

HOpunnuna agpeca Tosapuctsa: 03151, M. Knie, Rynunsg Haponroro Onmonuenns, 6. 1, 6-# noeepx

OcHoBHAM BHAOM AisibHOCTI TOBapHCTRA € HAIAHHS TIOCIYT 3 YIIPARIIHHS aKTHBAMHA IHCTHTYIIHHIX iH-
BECTOPIB Ta HeleP)KABHKX NMeHCiHHMX (OHAIB.

V spitHOMy poui TosapucTBO 3aificHIOBANO YIPABTiHHE AKTHBAMH I’ ATH KOPIOPATHBHUX BeHIYPHHX iH~
BecTHLIHHHX DOHIIB, ABOX IIyONiMHKX NaHOBHX 1HBECTUULHHAX (QOHMIB, OMHOTO BEHYYPHOTO MaMOBOTQ iHBEC-
THIIIAHOTO QOHIY Ta YNPaBJIiHHA AKTHBAMH JIBOX HEJIEKABHUX TIEHCIHHIX (DOHZIB.

Topapuctro Mae Jlinensiro HamionaneHol koMicii 3 IiHHUX nanepip Ta GOHIOBOTO PHHKY HA 3AIMCHEHHS
npodeciiirol misaenocTi Ha GOHNOBOMY PHHKY — AiSTHHOCTI 3 YTIPABITiHHA aKTHBAMH iHCTHTYLIHHHX iHBECTOPIB
(nigMBHOCTI 3 YHIpaBNiHHI aKTHBAMH), HOMep i fara npulHATTA pimeHHs: Ne960 Bin 07.07.2015 poky, crpok aii
HeoOMeKeHHit,

KinsxicTs npaniBhukis cranoM Ha 31 rpyans 2019 p. ra 31 rpynna 2018 p. cknagana 14 oci6.

Cranom na 31 rpyans 2019 p. ta 31 rpyass 2018 p. yuacaukamu TopapucTea Oynu:

31.12.2019 31.12.2018
YUacHHKHA TOBAPHCTRA: e ™
HpAT «IDK «APT KAIIITAJ» 9.5
TOB «IDK «APT KATIITATD» 9,5
Topomernsxuii JILA. 0,01 0,01
Menpaux J1.C. 90,49 90,49
Beroro 100,0 100,86

2. 3aranbha ocroea dopmyeanns (inaHcoBol 3RiTHOCTI
2.1 ocToripHe nofanHa Ta Binmopixaicte MCD3

diancora 3BITHICTH TORBAPHCTBA € (PIHAHCOBOIO 3BITHICTIO 3aTANBHOIO TIPM3HAYSHH, fKa copMOBaHa 3
METOI JOCTORIPHOTO TIOMAHHS (DIHAHCOBOTO CTaHy, (IHAHCOBHX PE3YNBTATIB AIsUIBHOCTI Ta MPOMIOBUX HOTOKIB
ToeapucTea 15 32n0BONEHHA iHGOPMALIAHAX NOTPed MMPOKOTO KOJIa KOPUCTYBAYiB TIPH NPUIHATTI HEMH eKo-
HOMIYHMX PIRICHE.

KonuenTyansHOIO 0CHOROIO (pinaHcoBol 3BiTHOCTI TOBapHCTBA 3a ik, MO 3akiHuused 31 rpymns 2019
poky, € Mixknaponsi craHnapTé (inadcoroi 3BiTHocTi (MC®3), Brmouatoun MDKHApogHl cTaHAapTi Syxrai-
Tepebkoro obniky (MChO) ta Tnymauenns (KTM®3, IIKT), sugani Pagoro 3 MizknapoaHux crannaptie Oyxra-
arepeskoro obniky (PMCBO), B pemakuii yisKil Ha 1 ciung 2019 poxy, mo odiuifiHo onpwrogseHi Ha Beb-
caitti MinicTepcTBa (hiHaHCIE Yipaiad.

Iliaroroenena TorapucTEOM driHaHCOBA 3BITHICTE YiTKO Ta 6e3 OyOb-SKUX 3aCTEPEHKEHD BiAIOBILAC BCIM
puMoraM umtnux MCO3 3 spaxyparHsm 3MiH, BHeceHHX PMCEBO, noTpumanns sxux 3abesneuye AOCTORIpHe
nojauys ivhopmManii GiHaHcoBiH 3BITHOCTI, a caMe: JOPe4HOT, JOCTORIPHOT, 3iCTABHOI Ta 3po3yMinoi iHpopmMaii,

[pu dopMyBanHi diHaHcoBOT 3BITHOCTI TOBAPHCTBO KEPYBAIOCH TAKOXK BUMOIaMH HAl[IOHATIBHHX 3aKO-
HOJIABYMX Ta HOPMATHBHWX a4KTiB MOA0 opraHizauii i BeaeHHa Oyxraatepcbkoro ofIiKy Ta ckiagaHHa (iHaHco-
Bo1 3BiTHOCTI B YKpalHi, gKi He mpoTHpiyaTs Bumoram MCO3.



2. 2 MC(I)3 AaKi ﬂaﬁyﬂn YUHHHOCTI 3 01 citims 2019 Poxy

B cKkagi MC®3 ocblumﬁo HaBeJeHHX Ha Be6 -caiiTi M1H10TepCTBa thinancie Yipainu, OHpI/LJ'{IO,HHeHO
cragaapT MC®3 16 «Opennay, sxuil Hadys unanocTi 01 ciuna 2019 poky.

3rigHo oOMIKOBOT IOMITHKH WOAO OPSHIM Y MOMEHT YKJIa[aHH] JOFOROPY HA BUKOPHCTAHHS MaifHa Tpe-
Tix oci6 ToBapHCTBO OLiHIOE, UM € JOTOBIp 3arasioM abo FOro okpeMi KOMIIOHEHTH JOTOBOPOM OPCHAH Y 3HA4EH-
Hi, BUKTaneHOoMY B MC®3 16. Jorozip € 1oroBopoM opeH/y, SKIO 3a MM AOTOBOPOM NEPENacThes IpaBo KOH-
TPOJIO 3@ BUKOPHCTAHHSM iIeHTH(IKOBAHOTO aKTHRY IIPOTATOM MEBHOTO Yacy B 0OMIH Ha BHHAropomdy, a Takox
OpeHap Mae MOAIIHBICTE De3locepeJHbO MPHIMATH PILIEHHS M0 BUKOPHUCTAHHIO (4K i 3 SKOI METO0) Ta OTpH-
MY€ TIPaKTHUYHO BCI EKOHOMIYHI BHIOMH BiJl TIPAMOTC BUKOPHCTAaHHY akTupy. OpeHaa akTHBIB, IPH AKii He 37ikc-
HIOEThCA Mepeaada BCiX PU3HKIB | BUTO, TTOB’SI3aHMX 3 BOJIOIHHIM 0a30BUM aKTHBOM KJIACHGIKYETBCS AK Ore-
parttiiina opeHpa.

2.3 BamoTa nopanns dinancosol 3eirnocri Ta pyRKIioBATILHA BATITA, CTYNIRE OKPYIJIeHHS

Barnrora nonanHsa (piHaHCOBOT 3RITHOCTI BIANMOBIAaE QPYHKITIOHATBHIM BATIOTI, SIKOIO € HAIOHATIEHA BAITO-
Ta YKpaiHi — [PHBHS, CKIaAcHa Y THCAYAX IPUBCHb, OKPYIJICHUX A0 LLNHX THCA.

2.4 Hpunymenas npo GesnepepBHICTS JislILHOCTI

®inaHcoBa 3piTHICTE TOBApHCTBA THJIMOTOBRJIEHA BHXOAAYH 3 NPRITYIUCHHS Oe3lepepBHOCTI AiUIBHOCTI,
BiAMORIIHO 10 AKOTO peanizailif akTHBIB i ToramenHs 30008’ I3aHb BiIOYBAETECS B XOAI 3BHYANHOI AiTBHOCTI.
Ipu cknagann: Ginapcosol 3eitHocTi TOBAPUCTBO HECE BIANIOBINANBHICTE 38 OINIHKY 33aTHOCTI MPOJORKYBATH
CBOIO JIISUTBHICTE Ha Oe3nepepBHii OCHOBI, PO3KPHBAKDYHM, A8 L 3aCTOCOBHO, NUTAHHA, 10 CTOCYIOThCA Hesnepe-
PBHOCTI AISNLHOCTI, T4 BUKOPUCTOBYIOUM NIPHIYIIEHHA NP0 OesnepepBHICTL JIANBHOCTE SK OCHOBH INs Oyxrani-
TepPCBKOTr0 00Ky,

OUiHIOIYY AOPEHHICT NPHITYINEHHS PO Oe3nepepBHICTS, YTIPARIIHCEKUH NEpCORAN Oepe 10 YRard BCIO
HasgBHY 1HGOPMALIIO MO0 MaHOYTHROTO - IHoHaimedie Ha 12 MIcALiB 3 KIHLS 3BITHOTG nepiogy, ajie He obme-
JKYFOUHCH LM [IePiomoM.

KepiBanureo He 1wianye JikeigyeaTH TOBapHCTBEO YH MPHOHHMTH HOTO JiSNBHICTE, 2 TAKOXK HE 3HAXO-
JHTECA B CUTYaIlif, ko ToBapreTso HE Mae HIIHX peathbHUX aTbTCPHATHB IEOMY.

2.5 Pimrewns npo 3arsepikeHns GiHanCoOBCL 3BITHOCTE JI0 BHAYCKY

Mdinancora zpitHicTs TopaprcTBa Mae OYTH 3aTBepIKEHA IO BUIIYCKY (3 METOH ONPWIOSHCHHS) Kepis-
HukoM ToBapueTsa o 26 motoro 2020 poxy. Hi yuacnuxy TosapncTea, Hi iHIN ocoOH He MakyTh [IpaBa BHOCH-
TH 3MiHH 00 i€l hiHAHCOROT 3BITHOCTI Micd ii 3aTBepKEHHS 0 BUITYCKY.

2.6 3piTHnii nepiox ginancoBoi 3BiTHOCTI

3BITHEM HepiofioM, 32 KU GOPMYETECSA (HHAHCOBA 3BITHICTh, BBAXKAETECA KAICHIAPHUH pik, ToOTO Te-
piox 3 01 ciung o 31 rpyand 2019 poky.

3. Cyrreri rosokenns o01ikoBol noJiTKH
3.1 Ocuosa (abo ocHOBH) OIIHKH, 3aCTOCOBANHA NPH cKiafanHi Ginancosoi 3BiTHOCTI

11 (pinancosa 3BITHICTE MIAFOTOBIEHa HA OCHOBI icTOpruHOT cobiBapTOCTi Ta chipaseimMBoi BaprocTi abo
aMopTHzaLiiiHoT cobirapTocTi okpemux (iHAHCOBHX iHCTpyMeHTiB Bignosigno no MCQ®3 9 «Dinancosi iHeTpy-
MEHTH», 3 BHKOPHCTAHHAM METOJIB OLIHKHM (iHAHCOBHX IHCTPYMEHTIR, Ao3eonieHHX MC®3 13 «Ouinku 3a cripa-
BeUIUBOIO BapTicTiO». Taki MeToq# OLHKK BRIIIOYAIOTE BUKOPHCTAHHA CIPAaBEIIHBOL BAPTOCTI 4K [iHH, fKka Oyna
6 oTprMaHa 3a MPOJaXK akTHBY, ab0 CIulayeHa 3a nepeqady 30608’ 93aHHA ¥ 3BHUAHHIN onepanii MDK yY4aCHHKaMH
PHMHKY Ha JaTy OL[HKH. 30KpeMma, BUKOPUCTAHHA GipKOBMX KOTHPYBaHb a0 JaHUX NPO MOTOYHY PHHKOBY Bap-
TICTPh IHIIOTO aHAJIOTIYHOTO 334 XRPaKTepPOM HCTPYMEHTY, aHalli3 AMCKOHTOBAHHX I'DOLIOBHX FIOTOKIB abo IHIUI
MOZCT BU3HAUEHHS crpaBeuiMBoi Baprocti. [lepenfadysana cnpaseivBa BapTicTe (PIHAHCOBHMX AKTHBIB i 30-
GOB’13aHB BU3HAYAETHCS 3 BUKOPHCTAHHSIM HASBHOI iHGhOpMATrtil po pHHOK | BIATIOB1IIHMX METOJTIB OIiHKH.

3.2 3arannui DOIOKEHHY 1040 00JIKOBHX HOJITHK
3.2.1 Ocnosa opmyeanna odaixoeux norimux

O0niKoBl NONITMKY — KOHKPETHI NPHHIMITY, OCHOBH, AOMOBJICHOCTI, MPABHIA TaA [IPaKTHKA, 3aCTOCOBAHI
cy0’eKTOM rocrofaprOBaHHA NpH ckMagaHHi Ta mogandi ¢inancoroi seitHeocTi. MC®3 HaponuTe 06miKOBI OMTI-
THKH, SKi TaI0Th 3MOTY CKITACTH Taky (MiHAHCORY 3BITHICTE, AKa MICTHTHME AOPEUHY Ta AOCTORIPHY (HAOPMALIO
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npo omepanii, iHuri momaif Ta YMOBH, IO AKHX BOHH 3aCTOCOBYIOThCA. Taki MONITHKM HE 3aCTOCOBYIOTHCS, SKITO
BILITHE IX 33CTOCYBAHHSA € HECYTTERHM: o

O6nixora noniteka TosapucTea pospobiiena Ta 3aTBEPIXKCHa KePIBHAIITROM TOBapHCTRA BIAINOBINHO 10
umor MCBO 8 «O61ikoBi ToMiTHKH, 3MiHM B 0OIMIKOBHX OIIIHKAX TAa NOMHIKEY» Ta iHmyX YpHErx MCO3, 30k-
pema, MC®3 9 «®inancosi incTpymerTi» Ta MC®3 15 «[loxix Bix ZOTOBOPIB 3 KITIEHTaAMUY.

3.2.2 Inpopmauia npo 3minu ¢ 001iKO8UX ROTIMUKAX

TosapucTBo 06Hpac Ta 3aCTOCOBYE CBOT OOJIKOBI MOMITHKE MOCTIZOBHO /T HORIOHHX omnepallii, IHIHX
nofiit abo ymos, saxio MC®3 koukperHo He Bumarac abo He TO3BONAE BH3HAYEHHS Kateropii craTel, mua akux
1HI] TOJITHKH MOXKYTE OYTH TOPCTHHMH.

3 1 ciung 2018 poky MC®3 9 «DiHaHCORI iIHCTPYMEHTH» MA€ HOBY PeJIaKIlilo, sIKA Cepe/ HUIOro Iepel-
favae 3MIHY THIXOMIB /MO0 3SMEHIIEHHS KOPHUCHOCTI (hiHAHCOBHX iHCTpyMeHTIB. Bpaxosyroun wiacudikauito di-
HAHCOBHX AKTHBIB, LI0 BHKOPHCTOBYETHCH TOBAPHCTBOM, PO3PAXYHOK OUIKYBAHHMX KPEIMTHHX 30UTKIB 3acTOCO-
BYETBCA 30KpeMa AJd AebiTopchkol 3a00proBaHocCTi.

3.2.3 ®opma ma nazeu hinancoeux 3eimie

Iepenik ta HaseH GopM GiHascoBoi 3BiTHOCTI ToBapHCTBA BIRMOBLIAIOTE BHMOIaM, BCTAHOBIICHHM
HIK(C)BO 1 «3aramsni BuMorH 1o hiHaucoBoi 3BiTHOCTI» Ta dopMu IIpuMiTok, Wo pe3podieH] y BIANOBIEHOCTI
a0 MCOS5.

3.2.4 Memoou nodaitns ingpopmauii y hinancosux 3gimax

3riaao MC®3 ta spaxoryow HIT(C)50 1 3sit mpo cykynuuit Aoxin nepegbadac NojaHHA BHTPAT, BH-
3HaHUX ¥ NpUOYTKY abo 36uTKy, 3a Kiacubikaicro, OCHOBAHOK Ha MeTOIi «YHKIIIT BHTpaT», 3TiZHO 3 AKUM BH-
TpaTH KIacuiKyiOoTe BIADOBLAHO 10 iX (VHKINM fK BHTpaTH Ha agMIHICTPATHBHY AiwlbHicTe. llpeacrasnenns
TPOHIOBMX TIOTOKIB Bif onepauiitHol AiANBHOCTI ¥ 3BiTi PO pyX I'POIHOBHX KOMITIB 3IHCHIOETECS 13 3aCTOCYBaH-
HAM MIPAMOTO METOAY, 3TLMHO 3 SKHM PO3KPHBACTHCH 1H(OPMAIIS MPo OCHOBHI KNACH HAJXOMKEHb IPOINOBHX
KOTNTiB UH BUILIAT FPOLIOBMX KOIITIB. [H(hopMarist npo OCHOBHI BHAW IPOIHOBMX HAJXOMKEHE Ta MPOIIOBHX BH-
miar GopMyeThca Ha mincTasi oOMiKoBHUX 3aimciB ToBapucTea.

3.3 O6aixosi motiTHEN 1Moa0 GpiHaACcOBAX iHCTPYMEHTIR
3.3.1 Buznannsa ma oyinka Qinancosux incmpymMeHmic

TosapucTBC BH3HAE (iHAHCOBMI akTHE abo thiHancore 30008 s3anHa y GanaHcl pianosinao 10 MCO3,
KOJTH 1 TIIBKH KOIM BOHO CTA€ CTOPOHOIO KOHTPAKTHAX. IOJ0KEHD MO0 (iHAHCOBOTO IHCTPYMEHTA.

3a cTpoKOM BHKOHaHHA (IHAHCOBI akTHBH Ta (iHaHCOBI 3000B’f3aHHY IOAIAIOTECA HA MOTOYH (3i
CTPOKOM BMKOHAHHS 3000B’#3aHb 40 12 micsauis) Ta 10BFOCTPOKORI {31 CTPOKOM BHKOHAHHA 30008’ 13aHp Oinblue
12 micartis).

TorapucTBO KIacH(pikye GpiHAHCORI AKTHBH SK TaKi, L0 OLIHIOIOTECH Y NOJAILINOMY abo 3a aMOPTH30Ba-
HOIO cOBIBapTiCTIO, 200 3a CTPaBeUTHEOK BAPTICTIO HA OCHOBI 0OOX TaKMX YHHHUKIB!

a) Mojeni Oiznecy cy6’ekTa roCoOapiOBAHHS T YIIPaBNiHHA (iHAHCOBUMH aKTHBAMH; Ta
0) XapaKkTepHUCTHK KOHTPAKTHHX IPOLIOBHX JIOTOKIB (JiHAHCOBOTO aKTHRY.
TosapucTeo BH3Hae Taxi kareropii GpiHAHCOBHX aKTHBIB:

s dbiHAHCOBI aKTHBH, IO OLIHIOIOTLCA 33 CIPABEITHBOKY BAPTICTIO, 3 BiOOpaKeHHIM pe-
3YNBTATY IIEPEOLiHKH Y IpHOYTKY alo 30uTKY;

o diHAHCOBI AKTHBH, LIO OIHIOIOTHCS 34 AMOPTH30BAHOM0 coBiBapTICTIO.
ToBapucTRO BU3HAE TaKi KaTeropil GiHAHCOBUX 3000B I3aHb:
° (inancoBi 30608’ 13aHH, OLIiHEHI 332 AMOPTH30BaHOIO COOIBapTICTIO;

s dinancori 3060B’s3aHHA, OIliHEH! 3a CIPABETHBOIO BAPTICTIO, 3 BimoOpakeHHSM pe-
3YARTATY TIEPEOTHHKY Y NpHOYTKY abo 36HTKY.

ITin uac nepsicHoro BU3Hanug GiHAHCOBOTO akTHBY ab0 diHaHCcOBOro 30008 A3aHHS TOBAPHUCTRO OLIHIOE
iX 32 IXHBOK CLIPABEANIUBOI0 BapTICTIO.

Ipu npuMHeHH] BH3HAHAS (IHAHCOBOTO aKTHRY MOBHICTIO PIZHHIA MDXK:

.
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a) BamaHcoBOIO BAPTICTIO (OUIACHOW HA HaTy NMPHUIIMHEHHS BH3HAHHA) TA

0) OTPUMAHOIO KOMICHCALICIO (BRIIOHAOUH Oynb-axuil HOBHII OTpUMaHM aKTHB MiHyc Oynb-ike HOBRE
B3sTe 3000B’S3aHHA) BH3HAETHCA Y MIPHOYTKY a0 30UTKY.

O6GnikoBa NONITHKA MIOAO TOAATBIOL OIHKK (HAHCOBHX iHCTPYMEHTIB PO3KPHBAETHCH HIDKYE Y BiIIO-
BIJTHUX po3/inax oOIikoBOY TOMITHKH,

3.3.2 T'powosi kowmmu
I'pomtoBi KOMTH CKIANAIOTHECS 3 FOTIBKH B KACi T2 KOLITIE Ha IIOTOYHMX paxyHKax y OaHkxax.

Hepeicua Ta HOJANBIA OHIHKA TPOIIOBHX KOINTIB 3AIHCHIOETECS 34 CIPABEUIMBOIO BAPTICTIO, IKa JIOPiB-
HIOE TX HOMIHANEHIH BAPTOCTI.

V pazi oOMexeHHs MpaBa BHKOPHCTAHHS KOIUTIB Ha MOTOYHMX paxyHkax B 6aHKax (HanmpHukIaj, ¥ BHIai-
Ky npmaHadeHns HBY B GaHkiBcbKill ycTaHOBI THMUacoBOT afMiHicTpalil) Hi aKTHBH MOXKyTh OyTH Knacu(iko-
BaHi Y CKIIaJl HETIOTOYHHX aKTHRIB. Y BHMaAKy npHiHATTA HBY pimenns npo nixeinanito 6aHKiBCEKO! YCTAHOBH
Ta BiACYTHOCTI AIMOBIPHOCTI IOBEPHEHHS TPOTHOBKX KOIITIB, BH3HAHHA 1X AK aKTHBY NPHIHHIETHCA 1 1X BAPTICTH
BigoOpaskaeThes y ciuiajli 30MTKIB 3BiTHOTO mepiomy.

3.3.3 Jebimopcura 3ab60pzoeanicms

JebiTopcbka 3aboproeaHicTs — e (iHAHCOBMIA aKTHB, AKWH ABJIAE cOOOI0 KOHTPAKTHE MPABO OTPUMATH
rpoloei komry abo iHmuHi GiHAHCOBMH AKTHB Bij IHIIOrO ¢y6’eKTa rocnoaapioBaHHs.

HebiTopcbka 3ad0proBaHicTs BH3HACTHCA Y 3BITI PO (hiHAHCOBMIA cTaH ToAl i Nue Toai, konu Tosaprc-
TBC CTa€ CTOPOHOI KOHTPAKTHHMX BiZHOIIEHH INOO UBOTe incTpyMeHty. lepsicha owiBka aeditopcskof 3abop-
rOBAHOCTI 3ICHIOETHCA 33 CTIPABELTMBOIO BAPTICTIO, KA JAOPIBHIOE BAPTOCTI NOrallieHHs, ToOTO cyMi OviKyBa-
HHX KOHTPAKTHHUX I'POLIOBHX IIOTOKIB Ha AaTy OLiHKH.

Sxmo € 06 e¢xTHRHE CBiAYEHHS TOTO, M0 BindyBed 30MTOK Bil 3MCHINCHHA KOpHCHOCTI, OanaHcoBa Bap-
TiCTh AKTHBY 3MEHINYETHCSA HA CYMY TAKMX 30HTKIB i3 3aCTOCYBAHHAM PaxyHKY pe3epBiB ouiKyBaHHX 30HTKIE Bif
3HEUIHECHHA.

BusHaueHHS cyMy pe3epry Ha MOKPHTTH 30HTKIB BiX 3MEHIICHHA KOPHCHOCTI BiA0YBacTLCH HA OCHOBI
aHanizy neGitopis Ta BizoOpaxae cyMy, siKa, Ha IyMKY KepIBHHULITBA, AOCTATHS IS [IOKPHTT NOHECEHHX 30MT-
KiB. /{51 iHAHCORHMX aKTHBIR, AKi € ICTOTHHMH, Pe3EPRH OUIKYBAHMX KPEJMTHHX 30MTKIB CTROPIOIOTHCH HA OC-
HOBI IHAUBiMyansHO! OLiHKY oxpemux aebitopis. @akropu, Aki TORBApHCTBO PORTILAAAE NIPH BHIHAYCHHI TOTO, 4H
€ Y HEOTO 00’€KTHBHI CBiTUeHHAS HAsRHOCTI 30MTKIR BiJ 3MEHIIEHHS KOPHCHOCTI, BKIFOYAOTEH 1HGOPMALIIO PO
TEHACHIIT HCIOrAINCHEA 3a00PrOBAHOCTI Y CTPOK, JIKBIAHICTE, MIATOCIPOMOKHICTE GOPIKHHKA.

Ilpo kpeauTHHI pH3MK CBIAYATH: IPH NPOCTPOUEHHI MIaTexy OUTLIN Hisk Ha 30 MHIB — BRAXAETHCY, MO
KPeJIUTHHIE PU3HK 3HAYHO 30iMBITHECS; NedoNT HACTAE NPH MPOCTPOUeHH] TuaTexy Ginbime Hik Ha 300 auis. To-
BApUCTBO BHKOPUCTOBYE CIIPOINEHUH migxia /o ouinkn pebitopebkol 3aboproBanocTi, TOOTO 09iKyBaHMiE Kpeau-
THHH 30HMTOK 32JIE)KUTH Bill IePioay NPOCTPOUKH ILTATEMKIE.

CranoM Ha KOXKHY 3BiTHY Aary TOBapHCTBO OLIHIOE, UM 3a3HAB KPCIWTHUM DU3MK 3a (iHAHCOBHM iH-
CTPYMEHTOM 3HAYHOrO 3POCTAHHA 3 MOMEHTY IIepPBICHOTO BU3HAHHA.

Cyma 30HTKIB BH3HAETRCS Y NPUOYTKY | 30MTKy. SKIMO B HACTYITHOMY Tiepioii cyma 30HTKY Biz 3MCH-
MEHHSA KOPHCHOCTI 3MEHIHYETBCS i e 3MEHINEeHHT MoxKe OyTH 00’ €KTHEHO I10B’A3aHHM 3 TOJi€r0, 9Ka BinOyBa-
€TBCH ITiCII1 BU3HAHHS 3MEHIICHHS KOPHCHOCTI, TO TIONEePe/HbO BU3HAHMI 30MTOK BiJ 3MEHIDCHHS KOPUCHOCTI
IHUIITae KOPHTYBaHHIO. bynb-sIKe KOPHI'YBaHHA BH3HAaeThCA B npubyTKy abo 30UTKY sK nprOyrok abo 30HTOK
BiJi 3MEHITIEHHS KOPHCHOCTI. ¥ pa3i HeMOMJIIHBOCTI TIOREpPHEHHS Ae0iTopehKol 3a60proraHocTi BOHA CITHCYEThCH
33 paXxyHOK CTBOPEHOIO pe3epey Ha MOKPUTTA 30MTKIB BiJl 3MEHILIEHHS KOPHCHOCTI.

3.3.4 Qinancoei axmueu, Wo OYIHIOIOMLCST 30 CRPABCONNEOIO CAPIMICHND, 3 ¢IdoGPANCEHHAM pe-
IYALMAMY HePeGUiNKN Y RPUHOYIMKY abo 30HmKY

TosapucTeoM BUGpPaHa CHEKYJATHEHA Oi3HeC-MOJIeNb MO YIPABNIHHIO I'PYIOK (HHAHCOBHX aKTHMBIB 1
30008’ 13266, ToMy Taki diHaHcOBI akTHBH BIA0OpPaKAIOTECS 34 CTIPABSATHBOIO BapTIiCTIO.

Jo ¢hiHaHCOBHX aKTHBIB, IO OLIHIOWTLCH 33 CIPAaBeUIMBOID BAPTICTIO, 3 BiOOOPaKeHHAM pe3ynbraTy
MepeotliHkY ¥ npHbyTKy abo 30UTKY, BITHOCATRCA aklii Ta nai (HacTKM) rociogapckKHX TOBAPHCTR.

Hicna nepeicuoro BuzHanHs ToBAPHCTEO OLIHICE 1X 38 CHIPABEIIMBOIC BAPTICTIO



Crparenndea BapTicTE akuil, Aki BHeceHi 10 GIpKOBOTO CIHCKY, OLIHIOETHCH 33 GIPIKOBAM KypcoM op-.
' raHizaTopa Toprigimi. : : o o ' o

Axwo akuii matoTe 00ir OLTBIN AKX Ha OTHOMY OpPTaHi3aTOpPi TOPTIBIi, TIPH PO3PAXYHKY BAPTOCTI AKTHBIR
TaKl IHCTPYMEHTH OIIHIOKTELCA 38 KYPCOM Ha OCHOBHOMY PHHKY J/1f1 I[OTO aKTHBY alo, 3a BIACYTHOCTI OCHOBHO-
ro PUHKY, Ha HABRCOPHATIMBIIIOMY PHHKY TS HEOTO. 32 BiICYTHOCTI CRiTUEHB HA KOPHCTH MPOTHIEKHOIO, PH-
HOK, Ha sikoMy ToBapucTBo 3a3BHuail 37IHCHIOE onepallilo NPojaxy aKTHURY, NPUHAMAETBCA 3a OCHOBHMH PHHOK
ab0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 34 HAHCOPHATIMBILIME PUHOK.

Ilpwm oniani cipaBeANTMBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAN OLLIHKH BAPTOCTI, 4Ki BIATIOBIAAIOTE
obCTABUHAM T4 U1 RKHX € HOCTATHRO NAHHX, 00 OMIHUTH CIPABEATMBY BAPTICTh, MAKCHMIZYIOUH BHKOPHCTAH-
Hs IOPSYHNX BIIKPHTHX JIAHFX Ta MiHIMIZYIOUH BUKOPHCTAHHS 3aKPHTHX BXiJHHMX JaHHX.

Ouiska akIfii, 1Mo BXOOATh A0 CKJaqy akTHEIB TOBapHCTBa Ta TiepeGyBalOTh y GipsKOBOMY CITHCKY opra-
Hi3aTOpa TOPTIBNI | OpH HBOMY He MAaIOTh BH3HAYEHOTO OipiKOBOIO KYPCY HA JaTy OLIHKH, 3MiMCHIOETRCH 32
OCTaHHBOK) PAHKOBOIO BAPTICTIO.

JIng OIiHKH aKWii, Ho BXOASTE 0 CKIIaAy akTHBIB ToBapucTBa Ta He nepe0yBaroTh y OipkOBOMY CIIMCKY
oprauizaropa TOpriBili, Ta naiB (4aCTOK) rOCHONAPCEKUX TOBApHCTB 3a 0OMexeHux o0cTaBuH, HabMHKEHO OTli-
HKOIO CHpaBe/THBel Baprocti Moxe OytH cobiBapricts. Ile Moxke OyTH Tozi, KoM HagBHOT ocTarHLOI iHQOpMaLii
HEJOCTaTHEO, W00 BHUIHAYMTH CTIPABE/UTHRY BapTiCTh, ab0 KOJH iCHye NIMPOKUH NianasoH MOMUIHBMX OLIHOK
CIIpABEUIMBOT BAPTOCTI, a cobiBapTICTh € HAMKPAMIOO OIIHKOK CIPaBEJITHBOI BAPTOCTI Y TTHOMY JianazoHi.

~ SIkuio € TACTARM BRAKATH, M0 GajaHcoBa BAPTICTH CYTTERO BiApi3HACTBCA Bil crpaemueoi, Topapuct-
BO BH3HAYAE CIPABEIIHMBY BaPTICTh 3@ JOMOMOTON) iHITHX METO/IIB OIiHKH. BiIXUIeHHS MOKYTE OYTH 3yMOBIICHI
SHAUHYMY 3MiHaMH ¥ GIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMK KOH IOHKTYPH PUHKIB, HA AKHX eMITEHT 3/1ii-
CHIOE CBOKO AISUTBHICTE, & TAKOXK 3MIHAMHE Y KOH FOHKTYPi (POHIOBOrO PHHKY.

Crnparennuea BapTicTh akiliii, oOIr SKHX 3YTIHHSHO, Y TOMY YHCII I[{HHUX TarnepiB eMITCHTIB, AKI BRIIO-
yeHi 0 CIHCKY €MITEHTIB, 110 MalOTh O3HAKH (PIKTHBHOCTI, BH3HAYAETHCA i3 YpaxXyBaHHAM HAsBHOCTI CTPOKIB
BiZHOBIICHHA OOGITY TAKMX IIHHHX MATICPIR, HASBHOCTI (iHAHCOBOI 3BITHOCT] TAKMX CMITCHTIB, pe3y/IbTaTiB X fis-
JLHOCTI, OUIKYBAHHA HATXO/PKEHHT MaHOyTHIX eKOHOMIYHHX BHTI.

3.3.5 30606’ azanns.

Kpemuropcrka 3aboprosanicTs BU3HACTHCH 9K 3000B’M3aHHs TOAL, KoMK TOBApHCTBO CTac CTOPOHOK J0-
rOBOPY Ta, BHACIIAOK IbOTO, Ha0yBae IOpMAHUHE 20008’ 13aHHS CIUIATHTH IPOLIOBI KOLITH.

IToroui 30008 a3aHHA — Lie 30008 230U, 9Ki BIINOBIZAIOTE OOHIHM a00 OeKiIBEKOM 13 HIDKUSHABECHHX
O3HAK:

o  TOBapUCTBO CIIOJIBacTHCA MOTacHTH 2000B’s3aHHA abo 2000B’g3aHHA migngrac mora-
MIEHHID MPOTATOM JBAHAIISTH MICALIB ITic/s 3BiTHOrO IepioRy;

¢ TopapuctBo He Mae 0€3yMOBHOTO IIpaBa BIJCTPOYUTH NOTALIEHHS 30008’ 43aHHS NPOTA-
roM HIoHAHMEeHIIe IBAHaIIIATHE MICALIR INCIIH 3BITHOIO HepIoy.

IoTouni 3000B’13aHHA BH3HAIOTBCSA 332 YMOBH BIITIOBINHOCTI BHM3Ha4eHHIO | KPUTEpisM BHIHAHHA 30-
60B’ 13aHB,

Iorouny KpeanTopckKy 3a00propaHicTs 0€3 BCTAHOBIEHOI CTABKH BicoTKa TOBAapHCTBO OLHHIOE 33 Cy-
MOIO TIEPBICHOTO PaXyHKY hakTypu.

3.3.6 3zopmanna pinancosux akmueie ma 20606’ A3aHb

@inaHcoB] aKTHBH Ta 3000B° A3aHHS 3rOPTAKOTECA, IKINO TOBAPHCTEO Mae WPHIWYHE [IPABO 31HCHIOBATH
3alliK BH3HaHMX Yy Dananci cym 1 Mac Hamip alo 3poGuTH B3acMo3alik, abo peai3yBaTH aKTHR Ta BHKOHATH 30-
OOB’A3aHHA OFHOYACHO

3.4.06.1ix0Bi ROJITHRH LIOJ0 OCHOBHUX 3aC00iB T2 HeMAaTePiAILHAX AKTHBIB
3.4.1. Buznanns ma ouinKa 0CHOGHIUX 34C00i8

TorapHCTRO BH3HAE MaTepiaibHAN 00’ €KT OCHOBHHM 3ac000M, SKIINO BiH YTPHMY€ETECS 3 METOK BUKOPH-
CTaHHA V Tpoueci cBo€l ABNBHOCTI, HATaHHA TocAyT, abo jnd 3nificHeHHA aTMIiHICTPATHBUHX 1 COLIAIBHO-
KyJI6TYPHHX QyHKIIHA, 04iKyBaHHH CTPOK KOPHCHOTO BUKOPHCTAHHS (eKCIUTYaTallil) SkuX Gifbire OJHOTO POKY Ta
BapTicTh AKMX Ginpiie 6 000 rpa.



V nopansmoMy ocHOBHI 3acobu OI.[IH}OIOTBCH 33 Tx cOGIBApTICTIO 32 BUPAXyBAHHAM CYMH Oyab-aKoi Ha-
KOMUM4eHOi aMOpTH3allii Ta Gy/b-AKKX HaKoTHYEHUX 30MTKIB Bin 3MedlIeHHs KopuciocTi wi 3HelliHeHHs. CyMa
HAKOHMMYEHOT aMOPTHRAIII Ha ATy NEePCOIHKH RHKJIFOYAETRCA 3 BANOBOT OaNaHcoBOl BAPTOCTI AKTHBY Ta YHCTOT
CYMH, TIEPepax0Ban0i A0 NepeollineHol CyMU aKTHBY. JIOOMIHKA, KA BXOIUTE A0 CKJIAAY BIACHOrD KaliTany, mne-
PEHOCHUTBCA 10 HEPOIHOINEHOTO MPHOYTKY, KON MIPUITHHAETECS BH3HAHHS BIATIOBiTHOTO aKTUBY.

3.4.2. Hodanvui gumpamit.

TorapucTBo He BU3HaE B HanaHCORIH BapTOCTi 00’ €KTa OCHOBHMX 3ac00IB BUTPATH HA MOJCHHE 00CIyro-
BYBaHH4, PEMOHT Ta Texuiuge obcmyrosypauusg ob’exra. 11i BUTpaTH BU3HAIOTHECA B NpHOYTKY 4M 30HMTKY, KOJIH
BOHHM HoHeceHl. B Ganancosiit BaprocTi 06°¢KTa OCHOBHHX 3aCO0IB BH3HAXOTECA TaKi TIONANBII BUTPATH, fKi 3a-
JIOBOSIBHAIOTE KPUTEPIAM BU3HAHHS AKTHRY. '

3.4.3. Amopmizania ocHOSHHX 30c0bi6.

Amoprusauis ocnosaux 3aco0is TosapucTsa HapaxoByeThCs NPAMOTIHIHEMM MeToZOM. 3rigHO obnmiko-
BOi MOMITHKH TOBApPACTRA TEPMiH KOPUCHOTO BHKOPHCTAHHS KOXKHOTO 00’€KTY OCHOBHHX 3aC001B BCTAHOBIIOETE-
s [IP¥ BRCOCHHI B CKCIUIYATALID OCHOBHHX 3ac0o0iB.

3.4.4. Hemamepianoui axmuen

HemarepialbHi akTHEH OHIHIOIOTHCA 32 cODIBAPTICTIO 33 BUpaXyBaHHsM OyIb-IK01 HAKOMHUEHOI aMOPTH-
3armii Ta Oy/IB-IKHX HAKOTTMUEHMX 30UTKIR Bi/l SMEHIIEHHS KOPUCHOCTI UH 3HEWiHEHHA. AMOpTH3allis HeMarepia-
NBHUX @KTUBIB 3AIHCHIOETHCA . 13 3aCTOCYBAHIAM PAMOJIHIHHOTO MeToMy. HeMatepianbai akTHBH, 9Ki BUHUKA-
FOTB Y Pe3yNbTaTi JOTOBIpHUX ab0 HIIWX IOPUIMYHHX MPAE, AaMOPTH3YIOTECA IPOTArOM TEPMIHY YHHHOCTI LHAX
1pas.

3.4.5. 3meHmwenna KOPUCHOCH OCHOGHUX 3AC0Di6 M HeMAMePIIbHEX aKmueie

Ha xosxHy 3BiTHY faTy TOBapHCTBO OIHIOE, UH € SKACh 03HAKa TOTO, W0 KOPUCHICTE aKTUBY MOXKE 3Me-
HIIHTECS. TOBAPUCTBO 3MEHIIYE 5aNaHCOBY BAPTICTh AKTHBY /IO CYME HOTO OYIKYBAaHOTO BiJITKOIXYBAHHA, SKHIO i
TIIBKH AKINO CYMA OYiKYBAHOIO BiIMKOYRAHHS AKTUBY MEHINA Bif Horo Ganmancoroi BaprocTi. Take 3MeHIIEHHS
HeTaifHO BH3HAETHCA B NMPHOyTKax 4M 30MTKax. 36MTOK BiA 3MeHINEHHA KOPHCHOCTI, BU3HAHHMH JUIA aKTHBY (3a
BHHSTKOM I'yIBiflY) B nonepeanix riepiogax, ToBapHCTBO CTOpHYE, SKINO i TUIBKH AKIHO 3MIHHIMCA NONEPENHI
OLHKH, 33CTOCOBAHI JTA BU3HAYEHHA CYMH OYiKYBAHOTO Bijmmkomysannsd. [licias BusHanHg 30MTKY Bin 3meH-
LICHHA KOPUCHOCTI aMOPTH3aLIA OCHOBHHX 3ac00iB KOPUTYETHCA B MAaHOYTHIX TIepioJax 3 MeTOr PO3NOIiIeHH:
nepernasyTol SanaHcorol BapTOCTi HEOOOPOTHOTO AKTHBY HA CHCTEMATHYHIN OCHOBRI HPOTATOM CTPOKY KOPHCHO-
IO BUKOPHCTAHHA.

3.5 ObnixkoBi MONITAKA MOg0 OpeHIR

Ilpu BinoOpaskenni opeHngHUX onepauid ToOBapUCTBO KepYeThesd TIPHHIANAMHM, BHKIAJICHAMH B
MCO3 16. V MOMEHT YKIa/IaHHS IOTOBOPY Ha BUKOPHCTAHHA MalHa TpeTix oci6 ToBapHCTBO Ma€ OLIHUTH, UH €
Joroeip zaranom abo Horo oxkpeMi KOMIIOHEHTH ZOrOBOPOM OPeHIM ¥ 3HaucHHI, BUKIanenomy B MC®3 16. Jo-
FOBIP € JOTOBOPOM OPEHJIH, SKLIO 32 LIKM JOTOBOPOM NEPEHAETHCA IPABO KOHTPOIMIO 3a BUKOPHCTAHHAM 1ACHTH-
(piKOBaHOT'0 aKTHBY HPOTITOM [IEBHOTO Hacy B OOMIH Ha BUHATOPOLY, a TAKOX OpPEHIap Mae MOKITHBICTE Oe3lI0-
CePEHBO TIPHITMATH PITIeHHS IT0 BHKOPHCTAHHIO T4 OTPUMYE TIPAKTHYHO BCI €KOHOMIYHI BUFOJH BiJ MPAMOTO
BUKOpHCTaHHS akTuBY. OpeHpa akTHBIB, PH fAKilt He 3XIHCHIOETECA Mepeada BCiX PH3MKIB 1 BUTOZ, OB #3aHHX
3 BOJIOZIHHAM GasoBMM aKTHBOM KilacudixyeTbes fK Olepauiiya opera.

ITpH HE3EBKiH BapTOCTI HA30BOTO AKTHRY (AKUIC BOHA CKJIANIAC B IPUBHEBOMY eKBiBaitenTi no 5 000,00 no-
aapis CIIIA) a6o rpu KOPOTKOCTPOKOBIH openai (TepMinoM He Oinmbire 12 MicAIliR) OpeHHI MTATEXKi 32 YrOI0K
TIPO OTIepaIliifHy OPeH/TY BUIHAIOTLCS STK BUTPATH HA NIPAMOITIHIMHIf OCHOB] NPOTATOM CTPOKY OPEHIIH.

3.6 OdaikoBi HOMITHKH 00 HONATKY HA DPHOYTOK

Butparu Topapucrtra 3a MOJATKAMH PO3PAXOBYFOTRCS 3 BHKOPUCTAHHAM IOAATKOBHX CTABOK, YWHHHX
(abo B OCHOBHOMY UHHHHX ) Ha faTy OanaHcy.

TopapHCTEO BH3HAE IMOJATOK Ha MpHOYTOK, SKWMi BigoOpakeHo Oe3mocepeHbo Y BIACHOMY KamiTali B
TOMY CAMOMY M B iHINOMY fepioni.



3.7 O0iK0BI HOJITAKH M0N0 iHITHX AKTHBIB Ta 3000B’a3aHL
3.7.1 3abeznevenns

3albesnevyeHHs BH3HAWOTHCA, KoM TOBApUCTBO Mae TemepimmmHio 3aboproeaHicTs (fopuau4Hy a60 KOHC-
TPYKTHBHY) BHaCliZOK MHHYJOI NoZil, icHye HMOBipHicTh (ToOT0 Oiblle MOMUIHBO, HUK HEMOXJIHBO), HIO rOra-
MmIeHHA 3000B’43aHHA BUMaratuMe BHOYTTS pecypciB, kOTpi BTIMOIOTE ¥ cobi eKOHOMIYHI BUTOIH, | MOMKHA JOC-
TOBIPHO OIIIHUTH CyMY 30008’ I3aHHS;.

3.7.2 Bunnamu npayienuxamn

ToeapucTBO BU3HAE KOPOTKOCTPOKOR] BUILIATH HPAI{iBHUKAM AK BHTPATH Ta AK 3000B’43aHHA Mici BH-
paxyBaHHi Oy/b-KoI BxKe cruiadeHol cyMu. ToBapHCTBO BH3HAE OYIKYBAHY BapTICTh KOPOTKOCTPOKOBUX BHIUIAT
MpalliBHHKaM 3a BIACYTHICTH SK 3abe3nedenHs RiANYCTOK — I Yac HaJaHHS MpariBHHKAMH TIOCTYT, SKi 30i1b-
OTYiOTH TXHi HpaBa Ha Malf0yTHI BHUIUIATH BIATYCKHHX.

3.7.3 Henciiini 30b0¢’a3anna

BianoeigHo A0 yKpaiHCEKOTO 3aKOHOAABCTBa, ToBapuceTBo Hapaxosye CCB Ha cymy 3apoliTHOT rotaTH
TIPAIiBHAKIE i MepepaxoBye Ha BiAnoeimui paxyHkH, Bigkpuarti opravamu JIIIC y Kasnaueficrsi Yxpainn. Ilotou-
Hi BHECKH PO3PAXOBYIOTHCA SK POLCHTHI BIAPAXYBAaHHA 13 IOTOUHHX HapaxyBaHb 3apobiTHOI raTH, Taki BUTpa-
TH BIOOPAKAOTECA Y TIepioi, B AkoMy OYTH HajaHi IpariBHHKaMH IOCTYTH, L0 HAJAIOTh IM MpaBoO Ha ofep-
aHHA BHECKIB, Ta 3apobneda Biamorimda 3apoliTHa TnaTHS.

3.8 Iniiri zacrocopani 061ikoBl moiTHKA, N0 € JOpeYHEAME LIS po3yminasg giHancoBol 3BiTHOCTI
3.8.1 Hoxoou ma sumpami

ToBapuCTBO BH3HAE JOXIM BiM HaJaHHS MOCHYT, KOMM (abo y Mipy TOro, SK) BOHO 3aJOBONBHAE 30-
00B’13aHHA 11040 BUKOHAHHS, [epeaatotdy obIusHY HoCIyTy {To0TO akTHR) KIIIEHTOBI. AKTHR iepeiacThCd, KOAH
(abo v Mipy TOro, 5K) KHEHT OTPHMYE KOHTPOJIL Hal TAKHMM aKTHBOM.

TTpy BH3HAYCHHI BAPTOCTI BHHATOPOJW BiNl YTIPARTIHHA akTHBaMu ToBapHCTBO BinmorinHo no MC®3 15
BHKOPHCTOBYE METO]1 OLIHIOBAHHA 32 pe3ynbTaToM. o MeToy OLiHIOBAHHA 34 PE3yAbTATOM HAJICKHUTE, 30KpeMa,
aHaji3 BUKOHAHHS, 3aBEPLICHOTO Ha CLOTOAHIMIHIN JIeHkb, OIIHKA TOCATHYTHX PE3yNbTaTiB. BpaXoByrOuH IpHH-
U1 npodecifHOro CKeNTHULM3MY JUIA 3MiHHOI BAPTOCTiI BHHATOPOJH PO3PAXyHOK HOXOXY 3IHCHIOETHCH Ha Ki-
HEIlb KOKHOTO MiCsIIs.

PezyneTaT RMU3HAYCHHS PO3MIPY BHHATOPOIH TI0 YTIPABIIHHIO aKTHBAMH O(OPMIIOETECA PO3paxyHKOM, B
AKOMY BiIOOPKAETHCSE PO3PAXYHOK (OI[IHKA) AOCATHYTHX Pe3yJILTATIB HA 3BITHY AaTy.

Joxin Bix npoxaxy iHAHCOBMX aKTHRIB BH3HAETBCS y NpHOYTKY abo 30MTKY B pasi 3a0BONEHHA BCIX
HaBeeHHX A2l YMOR!

1)  ToRapHcTBO Iepeiac JOTOBIPHI ITPaBa Ha OACPKAHHS I'PONIOBHX NOTOKIB Bif Takore GiHaHcoBo-
r0 aKTUBY;

2)  ToeapucTso mepenano MOKYMUEBi PH3MKH Ta [IEpeBary Bil BONOAIHHA, 0B sa3aui 2 diHancoBum
AKTHBOM;

-~

3)  3a TopapHCTBOM He 3AIMINAETHCA aHi MOAANBILA YIACTh YIPARTIHCEKOTO IIepcoHany v dopMi, Ika
3a3RMYall OB’ A3aHa 3 BOJOAIHHAM, aHi eeKTHRHHI KOHTPOE 3a IPOJaHUMH (hiHAHCOBHUMH HCTPY-
MEHTaMH;

4)  CyMy JOXOIY MOKHA TOCTORIPHO OTIIHHTH;

5)  #mosipHo, mo g0 TosapuctBa Ha#iIHAYTE €KOHOMIUHI BUTOMH, TIOB I3aHI1 3 Orlepallicro;

6)  BeTparH, axi Oynu abo OyIyTh NOHECEH] ¥ 3B° 43Ky 3 ONEpallicio, MOXKHA JIOCTOBIPHO OLIHUTH.
JIuBiNeHIH BH3HAIOTECS JOXO0A0M, KOJIM BCTAHOBJICHO HPaBo Ha OTPUMAHHS KOS,

BHTpaTH — lle 3MeHIIeHHA eKOHOMIUHHX BHT'UI NPOTAroM OOMIKOBOIC Nepiony y BUMIAA BHOYTTA UM
aMOpTH3aNiT akTHBiB a60 V BUTIIANI BHHUKHEHHS 30008’ A3aHb, Pe3yAbTaTOM H0T0 € 3MEHITIEHHS YHCTHX aKTHBIB,
33 BUHATKOM 3MEHIIEHHS, OB’ A32HOT0 3 BHIIATAMH YHaCHHKAM.

BuTpaTi BU3HAKOTECS Y 3BITi TIpo MpHOYTKM Ta 30MTKH 332 YMOBH BIATIOBITHOCTI BH3HAUEHHIO Ta OXHOYA-
CHO 3 BH3HAHHAM 301NbiHeHAR 30008 13aHb a00 3MEeHIIeHII aKTHRIR.



. Burpatu HeraliHO BH3HAIOTECA Y 3BITI Ipo MpHOGYTKY Ta 30UTKH, KOIH BUIATKH HE HATalOTh MaHOyTHIX
CKOHOMIYHMX Buria aGo Toal Ta TICK MIpoIo, AKOK MaWOYTHI eKOHOMIYHI BHTOAM He BiAnoBimaroTe abo mepec-
TAXTh BiANOBIAaTH BH3HAHHIO K AKTHBY ¥ 3BiTi 11po ¢hiHaHCOBHI CTaH.

Burpati BH3HaIOThCA y 3BiTI Npo ApHOYTKM Ta 30HTKHM TAKOXK Y TMX BHNAJKAaX, KOMH BHHUKAKTE 30-
G0B’13aHHg Oc3 BUSHAHHS aKTHBY. '

ButpaTti, NOHECEH! V 38°A3KY 3 OTPHMAHHAM JIOXOMY, BU3HAIOTRCA Y TOMY K Hepioni, mo it Bixnopingni
JAOXOJH.

3.8.2 ¥Ymoeni 30008’ 330H1A MA QGKIMHGH,

TorapucTBO He BH3HAE YMOBHI 30008’s13aHHs B 3BiTi npo dinancopuit cran Tosapucrsa. Iadopmanig
IIpe YMOBHE 30008’ I3aHHs PO3KPHBAETECH, AKIIIO MOAKIIMBICTE BUOYTTA PECYPCiB, AKi BTLUTIOIOTE Y COOI eKOHOMIY-
Hi BUrOHM, He € BigganeHon. TopapucTBO He Bu3Hae YMOBHI akTHRH. CTHcna indopmanis Ipo YMOBHHH aKTHB
PO3KPHBAETECA, KOJTM HAJTXOKEHHS eKOHOMITHHMX BHTIJ € HMOBIPHHM.

4. OcHoBHI DpHIYIeHH , OIIHKNA T4 CYIKEHHN

IIpu migrotosti ¢inancoBoi 3eiTHocT: ToBapucTEO 3AIHCHIOE OLHKH Ta HPUITYMISHHS, AKI MAIOTh BIUIME
Ha eleMeHTH (inancoroi 3BitHOCTI, pyHTYI09nch Ba MCD3, MCBO ta TiymaueHHsX, po3pobaerx KomiteToM
3 TIIyMaueHb MbKHapoaHOT dinancoBoi 3eiTHOCTL. OIHHKH Ta cy/mKeHHRs 0a3yl0TeCA Ha NMONepeHEOMY JOCBIAl Ta
iHmux QaxkTopax, Mo 3a iICHYIOYHX OOCTABHH BBAKAKOTHCH OOIPYHTOBAHHMM 1 33 Pe3yiAbTaTaMH AKHX NpHiiMa-
IOTBCA CY/DKCHHS MOA0 DamaHCcoBOT BAPTOCTI aKTHBIE Ta 30008’ f3aHb. Xo4a Ii po3paxyHKd 6a3yloThed Ha HAsdB-
Hilt y kepisnuuTea ToeapucTsa iHdopmanii rpo notodni nozii, GaxTHUHI pe3yabTaTH MOXYTh 3PEHITOR Bifpis-
HATHCH Bit 1ux pospaxyrkis, OGracTi, e Taki cy/pKeHHA € 0COOMHBO BaXJIHBHMH, 00MacTi, MO XapaKkTepH3y-
FOTECH BHCOKHMM PiBHEM CKIIAOHOCTI, T2 00macTi, B AKMX NPUYHIICHHA H PO3PaxyHKY MAKOTh BEIHKE 3HAUCHHA 114
nigroToBk# hinancopoi 3sitHocTi 32 MC®3, HaBefcHI HIKUE.

Onepauii, wo He pernamenropani MCO3 BiacyTHi.
4.1. Cy/keHHA MO0 cOpaBelIABOI BaprocTi akTHRIB ToBapnersa

CripaBennuBa BapTicTh aKTHBIB, 0 MAOTh AKTHBHMIH 00ir Ha opraHi3oBaHuX (IHAHCOBHX PHMHKAX, PO3-
PaxoBYETECH HA OCHOBI IOTOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKpPHTTS TOPTiB Ha 3BITHY HaTy. B iHLMX Buna-
IKaxX OHiHKA CHOpaBe/UTHBOT BAPTOCTI IPYHTYETBCSA Ha Cy/DKEHHAX [ojo NepenbadypaHux Mafi0yTHIX IpoOmOBHX
[OTOKIB, ICHYIOHOT eKOHOMIYHOI CHTYaLll, PU3KKIB, BIACTHEHX PI3HMM (MHAHCOBMM IHCTpYMeHTaM, Ta iHIIMX
taxropie 3 ypaxysanasM suMor MC®3 13 «Oujinka cnpapeIHBol BAPTOCTI».

4.2, CyIskeHHs 1100 3MiH cEpaseAAneol BaprocTi pinaAcopnx akTesIB

Kepisuunrso Tosapucrra BRaXkae, Mo oOJIKOBI OLIHKM Ta TIPHITYLLEEHHS, AKi MalOTh CTOCYHOK A0 OLIHKH
(hiHaHCOBHX IHCTPYMEHTIB, I¢ PHHKORI KOTHPYBAHHS He HOCTYITHI, € KIIOYOBYM TKePEIoM HeBH3HAUEHOCTI Omi-
HOK, TOMY 110:

1) BOHM 3 BUCOKHM CTYTICHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 IVIMHOM HAaCy, OCKUIBKH OIIHKH
0a3yr0TECSA Ha TPUITYIIEHHAX KepiBHHLTBA HI0A0 BICOTKOBMX CTAaBOK, BONATHILHOCTI, 3MIH BamiOT-
HHX KypCiB, [TOKa3HHKIB KPEIHTOCITPOMOIKHOCTI KOHTPAreHTIB, KOPUIYBaHb i 4ac OLIHKH IHCTPY-
MEHTIB, a TAKOXK CTIeTH]iTHIX ocoOaMBOCTEH onepaliif; Ta

2) BIUIMB 3MiHM B OI[iHKAX Ha aKTHBH, BigoOpaxkeHi B 3BiTi npo dinaHcOBHUE cTaH, a TAKOK
Ha IOXO/H (BUTPATH) MOXKE OYTH 3HAYHUM.

Sk61 kepisHHITEO TOBAPHCTEA BUKOPHCTOBYBATO IHIII NPHITYIIEHHS MO0 BLICOTKOBHMX CTABOK, BOJIa-
THIBHOCTI, KypciB 0OMiHY BamiOT, KPEAMTHOTO PEUTHHIY KOHTPAreHTa, AaTu o(epTH i KOPHryBaHb 111 9ac OLiH-
KU IHCTpYMeHTIR, Binbia a00o MeHIIa 3MiHa B OUIHL BAPTOCT] DIHAHCOBHX IHCTPYMEHTIR Y pasi BiCYTHOCTI pH-
HKOBHX KOTHPYBaHb Maja G iCTOTHWH BINMME Ha BigoOpaxkeHwWi y QiHaHcoBif 3BiTHOCTI umMcTul npubyTok Ta
30HTOK.

PosyMir0ui BaXITHBICTh BUKOPHCTAHHSA OONKOBHMX OLIHOK Ta MPHITYIIEHb LIONO CIPaBeUIHBO BAPTOCTI
GiHaHCOBHMX aKTHBIB B pasi BIACYTHOCTI BXiIHHX AAaHHX MO0 CIIPABETHBOT BAPTOCT Nepmoro pisHi, KepiHH-
uTEo TORAPUCTBA IUIAHYE BHKOPUCTOBYBATH OLIHKM Ta CYIKEHHA, fAKi 0a3yroThed Ha npodeciiiniil koMneTeHIil
npanisurkis TOBAPUCTRA, JOCEINI Ta MUHYJIMX TIOAIAX, & TAKOX 3 BHKOPMCTAHHAM PO3PAXyHKIB Ta Mojeneil rap-
TOCTi (HHAHCOBHX AKTHEIE.

BHKOpHCTAHHS PI3HUX MAPKETHHTOBHX TIPUITYINEHE Ta/ab0 METOMIB OLIHKH TAKOXK MOXKEe MATH 3HAYHHIL
BIUIME Ha NepeadauyBaHy CrpaBelUiMBY BapTiCTh.



4.3. Cya:keHHS M0OA0 OUIKYBAHHAX TCpNﬁHiB yrpuMYBaHHg QinancoBuX iHCTPYMEHTIB

Kepiemnureo TorapucTea 3acTocoBye mpodeciiine CymKEHHS MOAO TEPMiHIB YTPUMaHHA (iHAHCOBHX
IHCTPYMEHTIR, 10 BXONATH A0 CKiamy (hiHaHCOBWX akTHBIB. [Tpodeciiine cymkeHHs 3a LMM IHTAHHAM IPYHTY-
€TBCS HA OMIHII PH3HKIB (IHAHCOBOTO IHCTPYMEHTY, HOro IpuOYTKOBOCTI, HHHaMIll Ta iAmuX dakropax. [Ipote
ICHVIOTE HEBM3HAYCHOCTI, AKi MOXKYTh GYTH OB’ A3aHi 3 IPU3YIIHHEHHAM 00iry iHHHX IIanepiB, 0 He € IiIKOH-
TPOALHHM KepieHUITEY ToBapucTea (pakTOpPOM i MO>Ke CYTTEBO BIUTMHYTH Ha OLHKY (P1HAHCOBHX iHCTPYMEHTIB.

4.4.Cyaxenns MIoN0 BHAE/JCHHS 03HAK 3HeNiHeHAA AKTHBIB

Ha xosxnry 3eiTHY naty ToBapHCTBO IPOBOAMTE aHati3 AeGiTopebkoi 3a0oproanocTl, HWOL Ae6iTOpCHKOT
3a00ProBaHOCT Ta HINMX (HHAHCOBHMX AKTHEIB HA MPeAMET HAABHOCTI O3HAK 1X 3HeINiHeHHS. 30HTOK Bij 3HEIi-
HCHHS BH3HAECTHCA BUXO[AYH 3 BIACHOTO NpodeciitHoro cy/keHHs KepiBHMUTBA 3a HaABHOCTI 00 €KTHBHEX Aa-
HUX, IO CBIIYATE PO 3MCHINCHHSA IepedavyBaHnX MaiiOyTHIX MPOMOBMX MOTOKIB 3a JaHUM aKTHBOM Y peayib-
TaTi oaxiel b0 KINBKOX nogi#, mo eigbyucs micid BH3HaHHA DiHAHCOBOTO aKTHBY.

OuikysaHi KpeIUTHI 30MTKH Bi0OpaskatoTh BNacHi o4ikyBanHs ToBapHCTBa IOA0 KPEOUTHUX 30UTKIB.
5.  Posxparrd indopmanii moao BHKOPHCTAHHA CHPABERXIABROL BAPTOCTI

5.1. MeToquKH ONiHIOBAHHAS Ta BXiTHI AaRi, BAKOPACTAHI AN¥ CKIATARAH OIIHOK 32 CIPABELIHBOIO
BAPTICTHO

ToBapHCTBO 3OIHCHIOE BHKIIOUHO Ge3nepepBHI OLIHKH CIPARSITHBOI BAPTOCTI AKTHRIB Ta 30008’ 43aHB,
TOOTO Taki OUiHKH, AKi BMMararoTeecs MCD3 9 Ta MC®D3 13 y 3piti npo dinascoBmii cTaH Ha KiHEHMb KOKHOTO
3BITHOrO nepiony.

Knacu akTueis Ta MeTon oninka
30008’ 132Hb, OLiHE- . (punKOBHH, Lo .
MeTozuKkn oUinOBAHAN N Brxigni aami
HHX 38 CIPABEATHBOK IDoxiiHHH, BH-
BAPTICTIO TpaTHHIA)
I'pomoni komTH [MepBicHa T2 MOAAABIIA OIiHKA TPOMIO- Punkorui Odinitmi xypeur HBY

BHX KOHITIB 3JiCHIOETHCS 38 CIIPABEA-
JHBOIO BAPTICTIO, SIKA JOPIBHIOE iX HO-
MiHAIIBHIH BapTOCTI

Inctpymentu kamitany | [leppicHa olliixa iHCTpyMeHTIE kamiTa- | PUHKoBHH, Qi dipxori Kypcu op-
Iy 3A1HCHIOETBCA 3a iX clipaBe IHBOKD BHTPATHUH raHi3aTopiB TOPriB HA AATY
BapTICTIO, fKA 3a3BMYail NOPIBHIOE HiHi OLLIHKH, 32 BiACYTHOCTI BH3Ha-
onepali, B xoai axof 6yB oTpuMaHuit 4eHoro OiprkoBoro Kypey Ha
akTyR. ITonankina olinka iHCTPYMEHTIR JIATY OUIHKK, BUKOPHCTOBY-
KariTamy 31iHCHIOETECH 3a CTIPABESITH- €ThCA OCTAHHA OanaHCORA Bap-
BOK) BapTIiCTIO Ha AaTy OHiHKH. TICTh, WIHH 3aKPHTTA BipaKko-

BOT0O TOPTOBOrO JHS

Joxigmait Kownrpakrai ymoew, fiMosip-
HICTH MOTAICHH, OHiKyBaHi
BXiIHI FPOMOR] HOTOKH

Jebitoperka 3abopro-

. IleppicHa oniumka zneGiTopcbkol 3abop-
BaHICTh P i A p P

TOBAHOCTI 3TIHCHIOETRCA 34 CIIpaBemIH-
BOI0 BapTICTIO, fIKa IOPIBHIOC BAPTOCTI
HorameHnsi, ToOTO cyMmi O9iKyBaHUX
KOHTPaKTHHX [pOIOBHX NOTOKIB Ha
AaTy OHIHKHW. SIKmo € o0’e¢KTHBHE CBin-
YeHHA TOTO, MO Biabyecs 36HTOK BiX
3MEHIIEHHA KOpHCHOCTi, BGanancosa Ba-
pPTiCTh 4KTHBY 3MEHIEVETBCS HA CyMY
TaknX 30UTKIB i3 3aCTOCYBAaHASM paxyH-
Ky pesepBiB oOwiKyBaHWX 30HTKIB BiX
3HEUIHEeHHS.

Ilotouni 20608’ #3aumA | IlepBicHa Ta moZabina OLIHKA IOTOY- ButpaTHuii KonTpaxtsi yMoBH, HMOBIip-
HIX 30008’ 23aHb 30IHCHIOETECA 3a Bap- HICTh MOTaleHHA, O4iKyBaHi
TiCTHO MOTAIEHHA BHXIJIRI I'pONIOB] IOTOKH

5.2. BoyiiB BUKOPHCTAHHS 3AKPMTHX BXiIHEX JaHuX (3-ro piBHA) 1719 NepioANYHHX OXiHOK crpaBe]-
JuBoi BapTocTi Ha HpHOYTOK abo 36mTOK

V pesymeTaTi IPOCTPOUEHHA MOTOBIPHHUX IIATEXIR 32 MOCTYTH 110 YIIPABTIHHIO aKTHBaMH OyNo NpHHHS-
TO NPHITYIIEHHS PO T, IO KPSAUTHMH PHIMK 38 QIHAHCOBHMMH aKTHBaMM 3a3HaB 3RAYHOIO 3POCTAHHS 3 MOMEH-
TY TIEPBICHOTO BU3HAHHA i BU3HAHO 3HewliHenHs pebitoperkoi 3abopropanocti AT «3HBKI® «'APAHT» na cy-
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My 139 trc. rpa. T2 HAT «(3HBKI® «MEJIOH» Ha cyMy 343 THe. FpH IO 3MEHIANO nppl6yT01c TOBapI/ICTBa 3a
“sgiTEH 2019 pik Ha 482 THe. rpH.

5.3. PiBens iepapxif cnpaBeiueoi BAPTOCTI, 10 AKOT0 HATERKATH ONIHKH CHPABCAJIHEGT BAPTOCTI

Knacu akTuBis 1 piBeHB 2 piBenn 3 pieHs Yeworo
Ta 3000B’43aHb, (Ti, Mo MawOTh KOTH- | (Ti, IO HE MarTh KO- | (Ti, 0 He MAKTh KO-

OLHEHUX 32 PYBaHHS, Ta CIIOCTE- THPYBaHb, anie CIo- THPYBAHE i HE € CII0-
CTpaBeATHBOID pexXyBaHi) CTEpeKyBani} CTEPEKYBAHUMH)

BapTICTIO 2019 2018 2019 2018 2019 2018 2019 2018
Jara ouinkr 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 ; 31.12.18 | 31.12.19 | 31.12.18
ImBecTHni  moc-

TyIHI Ia9 Dpo- 952 957 - 1496 904 3144 1 856 5597
JAXKY

5.4. Hepemimenns Mick 1-M Ta 2-M piBHgME iepapxii cnpapeliuBoi BAPTOCTi
Y 2019 poui nepeMitiueHs Mix piBHIMHU iepapxii He Oyo.

5.5. Pyx aKkTEBiB, HI0 ONiHIGIOTHCA 32 CHPABETABOI0 BAPTICTIO 3 BAKOPHCTAHANAM BAXIIHNX Jannx 3-
ro pisrd iepapxii

V 2019 porti pyxy akTHBIB, O OI[IHIOIOTHCS 32 CIIPABE/UTMRON BAPTICTIO 3 BHKOPUCTAHHAM AaHUX 3-ro
plBHﬂ ]E‘,palel He Oyno.

5.6. Tnmi PO3KPHATTH, 0 BAMATAIOTLCS MC®3 13 «Ommca CHPABELINBOT BAPTOCTI»

CripaBeHBa BapTicTh (IHAHCOBHMX IHCTPYMEHTIB B MOPiBHAHHI 3 iX 6anaHCOBOIO BapTICTIO

BanaHcoRa BapTicThs CrnpapeainBa BapTicTh
Ha 31.12.2019 p.; Ha 31.12.2018 p. |Ha 31.12.2019 p.| Ha 31.12.2018 p.

(DiHAHCOBI AKTHBH:

IHReCTHINIT OCTYHHI AT IPOAAKY 1 856 5597 1 856 5597
Horouna nebitopebka 3ab0proBa- 5003 7750 5003 7 750
HICTB

['potioBi komTH 3954 449 3954 449
INoToura kpeAUTOPCEKA 3a00proBa- - 29 - 29
HICTh

IIpotarom 2019 poky BiIOyNUCh HACTYTHI 3IMiHH ¥y BaprocTi iHAHCOBMX IHBECTHLIM, HOCTYIIHHX A4
TIPOIAXKY, THC. TPH.!

Canrgo ua 01.01.2019 p. 5 597
[MpuadaHo y MOCTAYATEHUKIB -
Ipogano mokymnmsm (3 760)
JoolliHka 0 CripaBeiMEO] BapTOCTI 131
YIIiHKa 10 clpaBeUTHBOI BapTOCTi (112)
Beroro pyx (piHaHCOBHX iHBECTHMiH (3 741)
Canbpno ma 31.12.2019 p. 1 856

[Mporsrom 2019 poky BiaGynuch HACTYIHI 3MIHH ¥ BaPTOCT] HOBTOCTPOKOBHX (HHAHCOBMX IHBRECTHIIiH,
THC. TPH.:

Caapao na 01.01.2019 p. 2 530
Ipuabano y nocragalisHEKIB 2675
[Iponano noxymusgmM -
JIOOITiHKA JIO CIIPaBeyTHBOT BAPTOCTI -
YIiHKA 10 CIPaBe/UIMBOT BAPTOCTI (20)
Beboro pyx diHaHCOBHX iHBECTHIIH 2 655
Canbgo Ha 31.12.2019 p. 5185

Kepignumreo ToeapucTea BBaXKAE, 1O HABEACHI POIKPUTTA LIOAO 3aCTOCYBAHHA CIPABEIHROI BAPTOCTI
€ JOCTATHIMHM, 1 HE BRAXKAE, 1O MO3a MekaMH (iHAHCOBOT 3BITHOCTI 3aMHMUIMIAck OyAb-1Ka CYTTEBA iHdOpMAris
OO 2ACTOCYBAHHA CIPABENTHBOT BAPTOCTI, KA MOKe OYTH KOPHUCHOIO 118 KOPHCTYBAUB iHAHCOBOT 3BITHOCTI.
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6.  Poskpurra indopmanii, mo migreepakye cTarTi moani y dinancoBux 3pitax

Bix nispHOCT 0 ynpaBniHHm AKTHBAMH TOBapncTBO 3a 2019 pix OTpnmaﬂd Hpu6yTok B cymi 151 THe.

TpH.

YucTuii GisaHcOBHH pesyastar alasHocTi ToBapuctea 3a 2019pik — npubyrok 189 THe. IpH.

6.1, loxix sin peanizamii

2019 pix 2018 pir
Hoxia Bia peanizauii nociyr 3 yrpariiHHS akTHEiR KIO 1780 1316
Joxin Bix peamizanii nocnyr ynpaenidas aktusis [11D 68 73
Hoxin Bia peamizamnii nocnyr 3 ymparmisas HIID 49 5
Hoxin eia HapaHHs iH(OPMAITIHHO-KOHCYTBTAI HHHX TIOCTYT - 209
Beroro noxean six peasizamii 1897 1603

6.2. Inmi ginancosi noxonn, inmi joxoqy, inmi sBATpaTH

2019 pix 2018 pik
Inmi ¢inancosi qoxoan
BiICOTKH 110 HCIIO3UTHOMY BKIALY 22 -
Kynonnsuii noxia mo oGniramiax 131 -
Beworo 153 -
Tami goxoxu
Hoxiz Bix nponasky 11T 3688 2559
JooniHka (HHAHCOBKHX IHBECTHIIIH 130 16
Hoxin six npogasxy O3 - 12
Beroro 3 818 2 587
Inmi eaTpaTH
CobirapTicts nipomasmx I 3761 2 534
YuiHka hiHaHCOBMX iHBeCTHLM 131 98
Cobigrapricts npogannx O3 12
Beboro 3892 2644

6.3. Inmi onepauiiini surpaTn

Bpaxoryioun Te, HIO JOTORIp OpeHIH ohicHoro mpuminieHnd, yrnagaernit 3 TOB «JIEH KOMITAHI» B
3RITHOMY nepiodi € KOpOTKOCTPOKOBHMM, OPEH/IHI MNaTeXi 3a YroZow MNpo orepaliiiHy OpeHIy BH3IHAIOTHCA K

BUTPATH Ha NPIMOIIIRIAHIA OCHOBI IPOTATOM CTPOKY OpEHIH.

2019 pix 2018 pix
Onepauifina opeHaa 80 64
KoBcynbTaniiiHi mocayry, aTectauis Ta HABHAHHSA 124 20
Yrpumanusg ta obcmyropyeants O3 3 23
{locnyry 38’ 13Ky, ayauTy, 6ankiB, aermo3utapiis, [TOTC, 50 43
TI{II, apxiBapivca
CPO 32 28
T 22 20
CTBOpeRHs pesepRy Mifl OUiKyRaHI KpeaHTHI 30MTKH 482 335
Bcehoro inmmx onepaniifHaX BATPAT 793 533

6.4. AnminicrpaTuBHi BUTpaTn

2019 pik 2018 pix
Burpats Ha onaty npaui 687 666
BimpaxyBaHHA Ha COIIaNbHI 3aX0aH 144 140
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‘ - 2019 pix ‘ 2018 pix
Martepiaibui 3aTpara - ' 70 ' 25
Amoprmizauis O3 52 -
Bcrboro agminicTpaTHBHEX BATpAT 953 831

6.5. IlonaTok Ha mpubyTOK

Kepyrouncy mimmyskrom 134.1.1 mynaxry 134.1 cratri 134 posauty III Tlopatkosoro xozekcy Vipainu
KepipaunrsoM TosapHcTRa NpuifHsaTo piilieHds Iipo He3acTOCYBAaHHS KOPHUTYBaHB (iHAHCOBOTO pesyNbTaTy /o
OIOAATKYBaHHA Ha yei pizHui (Hakaz Ne 0111 Big 05.01.2015 p.).

ToeapucTro 32 2019 pix otpumano npudyTok B cyMi 230 tre. rpa.  Posmip nonatky na apubyTox (noaa-
TKOBA cTaBKa cknagae 18 %) 3a 2019 pik cxragae 41 THC. TPH.

6.6. HemarepiankLHi akTHER

Bapriers, THC. TPH.

TlepricHa rapTicTs Ha 31.12.2018 8

Haxorpriera amoprisanig Ha 31.12,2018 3

banancosa sapricts na 31,12, 2018 -

[Mepeicha BapTiCTI; ra31.12.2019 8

HaxonuueHa amopTuzanis na 31.12.19 _ 8

Banmancopa paprictn ma 31.12.2019 -

Cranom Ha 31 rpymasa 2019 p. ta 31 rpyasas 2018 p. y ckiiazi HeMaTepialbHHX aKTHBIB TOBHICTIO 3HOTIE-
Hi aKTUBH CTaHOBIATH § THC. IpH. BianoBigHo. byB nposenenuii ananis cTagy akTHBIB 1 IpuiHATO pillleHHA He
CTIIHCYBAaTH HeMaTepianbHi akTHRH B 2019 pomi.

6.7. Ocrnoeri 3acotn

MamwmHu Ta Mebmi Ta npu-
Tpancoopt Beboro

o0naayanus nanmus
Iepricna sapricts Ha 31 rpyans 2018 poky 71 - 27 98
Haxonutena amoptrzanis Ha 31.12.2018 71 - 27 08
banancora Bapricts Ha 31.12.2018 - - - -
Ipundauna O3 539 539
IlepeicHa apricts Ha 31 rpyaus 2019 poky 71 539 27 637
Hakonwuena amoprisanis na 31.12.2019 71 52 27 150
Baaancosa papricts na 31.12.2019 - 487 - 487

Cranom #a 31 rpyans 2019 p. ta 31 rpyana 2018 p. y cxiazni OcHOBHHX 3aco01B NOBHICTIO 3HOILEH] OC-
HOBHi 3aco0m cranormaTs 98 Tue. rpa. ITporarom 2019 poky NOBHICTIO 3HONICHI OCHOBHI 3ac00M HE CIIMCYBa-
THCE.

B 2019 poui Tosapucto npunbano asromodins Skoda Octavia Combi A7 Activ 1.6 BapTictio 539 THc.
rpa. Ilpu BBOMII B eKcHMyaTariro aBToMo0ing 6yno BCTaHOBNSHO NMPAMOTIHIHKWI MeTo HapaxyBaHHA aMOpTH3a-
wii.

6.8. ®Pinancosi akTHBY, W10 ONIXICIOTECH 32 CHPABETHBOK BapTicTio, 3 BijoGpaskeHHAM pe3yaLTary
MepecminKn ¥ MPpAOYTKY ab0 30HTKY

Bbauatoun HeoOXiAHMM 3aCTOCYBaHHA IPHHIHMITY 00adHOCTI, TOOTO METOLIB OILHKY, AKi IOBHHHI 3aIio-
§iraTH 3aHIKCHHIO OTLHKN 30008's3aHE Ta BUTPAT i 3ABUINIEHHIO OTIHKH AKTHRIB i JOXOMIB MiATIPHEMCTRA, TOBTO-
CTPOKOBI (piHAHCORI IHBECTHLIT Y BUIIIAMI YaCTKU B po2Mipi 9 % B cTaTyTHOMY Kallitali iHmof ropuau4Hoi ocobu
- TOB «BIICII» - ouiHeni 3a cipaBeATMBOK BAPTICTIO, KA BH3HAYEHA 3 YpaXyBaHHAM diHAHCOBOTO CTAHY MiAf-
PHEMCTRA 1 cliBOanac 3 OAJaHCOBOKD BAPTICTIO {HBeCTHLIT.

B ariTHoMy nepioni sindynock nepetoperHd [IpAT «1OK «APT KAHITAJI», akiiaMy sKoro BOTOAINO
Toeapuctso, Ha TOB «IOK «APT KAIIITAJI». Posmip vactku B cratyTHomy kamitani TOB «IDK «APT KA-
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INTAJ» cranouts 8,92 %. Lii mosroctpoxosi ¢iHaHCOBI iHBecTHIIT oNiHeH 3a CIIpaBeIMBOIO BapTICTIO, FKa
BH3HAYEHA 3 YPaXyBaHHAM 3MIH y BIACHOMY KamitalH 00’ exTa iHpecTyBaHHs cranom Ha 30.09.2019 p. 3 pigoGpa-
SKCHHAM CYMH YLIHKH Y 30UTKY.

B 2019 pormi 6yao npopano akiyii TIAT «XMB3 «Ceitno maxrapa» (Kox C/PTIOV 00165712), srachi-
Jok qoro Topapucteo oTpuMano 20uTox Big npogaxcy LI B cymi 73 Tuc. rpa.

Bpaxopytoun z6ineienHs eaptocti uncTHx axTHRIB IIAT «3HBKI® «JIIHK», axuil AT «3HBKI®
«JITHK» cranoM Ha 31.12.2019 p. siaoOpakeno 32 CHpaBeiHBOIO BAPTICTIO, AKa 00paxoBaHa 3rifHO PAHKOBHX
1[iH 11BOTO ()iHAHCOBOTO IHCTPYMEHTY Ha BTOPMHEOMY PHHKY IIHHHX TIaTiepiR CTaHOM Ha faTy OanaHcy, ToOTO 3
ypaxyBaHHAIM JOOUIHKH Ha CyMY 9 THC. IpH.

Axuii JIAT «®b I1®TC» (Kon €IPIIOY 21672206) Takox 0oOHKOBYIOTECH 3a COIPABEITHBOI BAPTICTHO
gKa 00paxoBaHa 3riiHO PHHKOBUX IiH IBOTO (G{HAHCOBOTO iHCTPYMEHTY Ha BTOPHHHOMY PHHKY I[HHHX IAnepis
CTaHOM Ha Aaty OanaHcy, 10070 3 ypaxyBaHHAM JOOLUHKH Ha cyMy 15 THC. IpH.

O6niranii BHyTpimHIX fepxapHUX o3k Ykpainn (Kox ISIN UA4000199210) obnikoByroTecs Mo cripa-
BCTNBIH BapTOCTI 3 BimoOpaskeHHAM NIPOTAroM POKY cyMM Joouinke abo yIiHkd B IpuOYTRY abo B 36uTky. O6-
. Jiiragii BHYTPIMIHBO! AEPKABHOI TO3MKH XapaKTepH3yIOThCH BHCOKOIO JIIKBIIHICTIO HA PUHKY IIHHHMX Harepi
Vxpainn. [liHEi mamepy MoxkHa npomard y Oyap akuit yac 3a puHKOBOIO BapTicTio. Ipotsrom 2019 poky no
OBJII 6yno orpumano KynoHHMIT 1oxia B cyMmi 131 Tuc. TpH.

Axuii BAT « VKPCIIELITEXHOJIOTII" (Koa CJIPTIOY 32526411) ofnikoBy0TsCA 3a HYTBOBOK BapTi-
CTIO, OCKLUTEKH BOHH 3a61m0KoBaHi Ha mincTasi pimenna JIKITTOP Ne 1329 Big 27.10.2009 p.

Cranom na 31 rpyaus 2019 p. Cranom na 31 rpyans 2018 p.
Eni acrra B Cyma, THC. TPH. Yacrka B Cyma, THC. TpH.
MiTERT
AKTHBAX, AKTHRAX,
% %

Axuii TTpAT «I®K «APT KATI- - - 16 2675
TAIy»
Axii TTAT «®B «[IOTCo» 3 484 3 469
Axnii [TAT «3HBKI® «JTTHK» 2 420 2 411
Axaif THAT «XMB3 «Csitno ma- - - 7 1085
XTAPI»
Axmii BAT «VYxpcneurexHono- - - - -
rii»
OBJIIT UA4000199210 6 952 6 957
Beroro 11 1 856 34 5597

6.9. HebiToperka 3a60propanicTs 3a MOCAYTH T4 iHMa DoTowyHA AebiTopckka 3a0oproBanicTh

31 rpyana 2019 31 rpyonsa 2018
H661T0pCE:Ka 3aboproeanicTts 3a [{[1 ta kop- 3502 7061
NOPATHBHI HpaRa
I[SGITOPCI)KEI 3a00prORAHICTS 38 TIOCITYTH 3 362 247
YIPABNiHHS AKTUBAMH
Po3paxyHEH 3 OHTKETOM 19] 232
Irnma pebitoperka 3abopropaHicTs 1265 550
OllleBa.Ijll KpeauTHi 361/11“_1(14 mogo qebdi- (817) (335)
TOPCBKOT 3a00pToRaHOCTI
Yucra Bap'rlch.: AeGITOPCHKOT 5003 7720
3aboproBanocTi

JebiTopchka 3ab0proBaficTs MO PO3paxyHkaX 3 OH/LKETOM BHHMKIA 32 PE3YIBTATAMH PO3IVIALY 3aiBH
ToeapucTra [epapHoro nogaTkorof incnexuier v ConoM’ sHCEKOMY paifoHi M. Kuepa 1 srigno axof Gyno saili-
CHEHO 3apaxyBaHHJ CyMH HaZIMipy CIUIGYEHMX I'POIICBHX 3000B'I3aHb 3 NOJATKY Ha NMpudyTok B cyMi 251 THe.
TPUBEHE B paxXyHOK 3000B'13aHb 3i CIINATH MOJATKY Ha NpHOYTOK no 3060B'13anusM 2016 poxy, 2017 poky, 2018
POKY Ta MaiOyTHIM 2060R'83aHHAM /10 TORHOTO RHUEpIaHHs.

3agsa npo HaAMipy crinaueHi rpouoei 20608’ a2aHHg Oyna Hagicnana Ao JepxaBHol MOJATKOBOT iHCTIEK-
nii 32 pe3ymsTaraMy posraaxRy anenanifHof ckapril KWiBckkuM anenanifinum AAMIHICTPATHBHIM CYIOM, AKHAM
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OyI0 BU3HAHO NIPOTHIPABHHM T4 CKACOBAHO. HOJATKOBE I‘IOBI,HOMJ'IGHHH-leIeHHH BiA 09 08.2013 p.. mpo cnmaTy
rPOLLOBHX 3000B'3aHb 31 CILNATU MOJATKY Ha HPHOYTOK.

OcKipKH 3a pe3y/IbTaTaMi rOCHOZApCehKOl AisutbHOCTI 32 2019 pik 6ymo HApaxORAHO MOJATOK Ha MpUOY-
TOK B cyMi 41 THC. I'pH. aebiTopceka 3a00proBaHICTh 32 PO3PAXyYHKAaMH 3 OHOJDKETOM 3MEHIIMIACKH Ha 41 THC. IPH.

AmRaniz zHeHiHeHHAS AeOITOPCHKOT 3a00pPTroBAHOCTI:

He6iTopcrka 3aboprosanicts TopapucTBa He Mac 3a0e3neuedHd. ToBapHMCTRO MPOBOIUTE AHAJIS Ta OHi-
HKY PIiBHS KPEIHTHOIO PH3MKY AeGiTopeekol 3a00proBanocTi 3 BHKOPUCTARHAM iHIWBITYaIbHOTO MAXOXY.

V pesynbTaTi IPOCTPOYSHHS AOTORIPHUX IUIATEXKIB 32 JOrOBOPAMH TIO YTIPABIIIHHIO aKTHBaMH GYIIO OpH-
HHATO TIPHITYIMEHHS PO Te, MO KPSAHTHI PH3WKH 33 MTAMH (iHAHCOBUMH aKTHEAMH 3a3HA/IH 3HAYHOTO 3pOCTAHHA
3 MOMEHTY IepBicHOro BH3HaHHA. Busnano sueninends gebitopceskoi sabopropabocTi AT «3HBKI® «lA-
PAHT» Ha cymy 139 tuc. rpa. ta I[IAT «3SHBKI® «MEJIOH» Ha cymy 343 THC. TpH. Ta CTBOPEHO PE3EPB OUIKY-
BaHUX KpeaurHuX 30ATKIB Bil 3HeLiHeHH: nebiToperkoi 3adoproBanocTi Ha cyMy 482 Tuc. rph.

6.10. I'pomoei komTH

31 rpynusn 2019 p. 31 rpyzana 2018 p.
Kaca B rpn. - -
Paxyrku B 0aHKax, B IDH. 3 954 449
Beboro 3954 449

6.11. Craryrauii kanira;

Cranom Ha 31 rpyaus 2019 poky 3apeecTpopaHHif Ta cnnadeHHi kanitan ckinagae 16 000 tuc. rpu. Cra-
oM Ha 31 rpyaus 2018 poky sapeecTposanmii Ta criavenyi kamitan ckiaagas 16 000 tHc. tpH.

PosmMip cTaTyTHOFPO KaTIiTALy Bi/ITIOBIZAE€ BUMOTAM 3aKOHOAABCTRA.
6.12. PezepBanil kamitan

3rimao CtatyTy B TOBApHCTRI CTROPIOETHCS pe3epBHHI (GoHA. Po3Mip IMOpIMHUX BiapaxXyBaHb A0 pe3epB-
HOTO (GOHJTY CTAHOBHTE 5 BiZICOTKIB cyMu umcToro rpulyrky. Ha 31.12.2019 peseprHumii kamitan cknagae 892 tuc.
rpH. 3MiH B 2019 porli B pe3eprHOMY KaTliTani He Ri0yRanoch.

6.13. Baacumii xanitan

Posmip BmacHoro kamitamy cradoM Ha 31.12.2019 p. cwiamae 16486 Tuc. rpH., CTaHOM Ha
31.12.2018 p. cknamae 16 297 THC. TPH., IO BIANORINAE BHMOTAM 3aKOHOABCTBA. 301NkIIEHHS BRACHOTO KAIiTa-
Iy 06yMOBICHO 36UIBLICHHSM HEPO3NOLIICHOro NMpubyYTKy. 3MiHH HepozMOAiNeHOro NpuOYTKY B CBOIO 4epry
obyMmoBneHi 3apobneniM ToBapHCTBOM YHCTHM NMpHOYTKOM 3a 2019 pik B posmipi 189 Tuc. rpH.

3BiT Mpo BIACHMWH KarliTaa B OPIBHANEHUX JaHMX 3 nonepenHiM 2018 pokom, THC. IpH.:

Kox | 3apeect- | Pesep- Heposnopie-
. ol HEl npnbdyTok
CrarTa psa- | poBaHHI BHHIi v Berporo
. . (menmoxpuTHIA
Ka Kamiraax | Ramirax
30UTOK)
3ammmox xa 01.01.2018 p. 4000 16 600 892 (758) 16134
gKOpHFOBaHHH sampmok Ha (1.01.2018 4095 16 000 897 (758) 16 134
IIPIC_TPIH nprOyTOK (30MTOK) 2a 3RITHHH 4100 i i 163 163
nepiof
Pazom 3miH B kamiTaJi 4295 - - 163 163
3anmmiok Ha 01.01.2019 p. 4300 16 000 892 (595) 16297
l()3icoppn"olaaHHIzI samiox Ha (41.01.2019 4095 16 000 892 (595) 16 297
LII/IC'THH nmpubyTOK (30WTOK) 3a 3BITHHIA 4100 i ) 189 189
nepion
Pazom 3miH B Kanitaui 4295 - - 189 189
3ammox aa 31.12.2019 p. 4300 16 000 892 {406) 16 486

6.14. KoporkocTpokopi 3a0e3medenns
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3a 2019 pix ' 3a 2018 pik
Peseps BiAMycTOK ‘ ' I 2
Benoro - 2

6.15. Ilorouna Ta iHma KpeaaTOpchKa 3a00proBaHicTh

31 rpyans 2019 p. 31 rpyans 2018 p.
Kpeauropcebka 3a00propaHicTs 3a TOBAPH, IOCHYTH - -
PozpaxyHkH 3 O10/KeTOM - -
3apobiTHa NnaTa Ta COMiabEHi BHECKH - -
Inini morour 30008’ 43381 - 27
Bchoro kpeaMropeska 3aGoproganicThb - 27

Cranom Ha 31.12.2019 poky xpemTopcsKa 3a00proBaHicTs BIICYTHS.

g mopiBHAHIA TOKA3ZHHKY 3BIiTY NMpo GiHaHCOBHE cTad 3a 2017 Ta 2018 poku Haseneno B Tabawmi, THC.

TPH.:
AKTHB Kon Ha Ha Ha
paaka | 31.12.2017p. | 31.12.2018p. 31.12.2019p.
1. Heo6opoTHi aKTHBH
OcHorgi 3ac0bu 1010 12 - 487
Imwi dikancosi iHBeCTHLII 1035 2 601 2 530 5185
Ycboro 3a pozgiaom I 1095 2613 2 530 5672
1I. O6opoTHi aKTABH
3amacu 1100 - - 1
JeGiTopcbka 3aboproBalicTs 3a TPOAYKILO, TO- 1125 12972 6726 3167
BapH, poOOTH, IOCIYTH
JebiTopcrka 3a00proBaticTs 33 po3paxyHKAMHE:
3 OIOJDKETOM 1135 - 251 232 19]
Y TOMY HHCII 3 IOJATKY Ha npubyTOK 1136 251 232 191
,HeﬁiTO}?CBKa 3a00proBaHICTh 13 BHYTPIMTHIX po3- 1145 98 242 380
pPaxyHKiB
1Hma norogna aebiTopcbka 3a00pProBaHicTh 1155 22 550 1 265
Tlorouni ¢inancori iHBeCTHITIT 1160 2720 5597 1 856
{'pomni ta ix exBiBAIEHTH 1165 133 449 3954
¥Yeworo 3a posginom 11 1195 16 196 13 796 10 814
Bananc 1300 18 809 16 326 16 486
Hacus Ko
pAaKa
I. Brachuii kamitan

3apeecTpoBaHmuii (mafioBwmii) KamiTan 1400 16 000 16 000 16 000
PesepeHuii xaniran 1415 892 892 892
‘?OCK]))OSHO,HiJIeHHI;‘I npubyToK (HENOKPUTHil 30H- 1420 (758) (595) (406)
¥cnoro 3a pozginom 1 1495 16 134 16297 16 486

L. HoTtoyni 30008 a3aHu4 i 3a6e3neyennn '
[ToTouHa KpenuTOpCcHKa 3a00PTORAHICTE 33

TOBApH, PoOOTH, NOCAYTH 1615 2 520 - -

po3paxyHKaMH 3 OFOKETOM 1620 18 - -

POIPAXYHKAMM 13 CTPAXYBAHHA 1625 18 - -

| pO3paxyHKaMH 3 OIUIATH npali 1630 73 - ' -

ITorouni 3abesneueHus 1660 2 2 -
IHmi norouHi 20608’ A3aHHI 1690 | 44 27 -
Yenoro 3a posgizom 111 1695 2 675 29 -
Bananc 1900 18 509 16 326 16 486
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7. Posxpuarra inmoi indopmvamii
7.5 Ono;:a’ﬁcysanmt

BHacniiok HagBHOCTI B YKPafHCHRKOMY TOJATKOBOMY 3aKOHOTABCTEI TOJIOMKEHB, Ki JO3BOJAIOTE OLIbII
HDK OJIMH BapiaHT TIyMauYeHH4, 4 TAKOXK Yepes NPakTHKY, o cKianacd B HeeTablIbHOMY CKOHOMITHOMY cepeao-
BHII, 32 SIKOT MTO/TATKOR! OPTaHH! OBIBHO TIYMAYaTh ACTIEKTH SKOHOMIYHOT MifIBHOCTI, Y pasi, AKINO MOAATKOBI
OTPaH¥ TiIAaAYTh CYMHIBY MEBHE TAYMAYEHHA, 33CHOBAHE HA ONIHIN KepiBHHITBA eKOHOMIUHOT nisnshocti To-
BapucTBa, iMoBipuo, wo TorapucTso 3MyLueHe OyIie CTIATHTH TOAATKOBI MOAATKy, MTpadu Ta neHi. Taka HeBH-
3HAUEHICTH MOKe BILTHHYTH Ha BAPTICTH (DiHAHCOBMX iHCTPYMEHTIB, BTPATH Ta PE3EPEH NHiAl 3HEUIHSHHA, a TaKOMK
Ha pHHKOBHI piBeHb iliH Ha yroau. Ha IyMKy kepiBHMITBA TOBapHCTBO CIDIATIIIO YCi ONATKY, TOMY (iHAHCOBA
3BITHICTE HE MIiCTHTL pe3epris I ropatkori 30MTkH, [TOMATKORI 3BITH MOXYTh NMeperiIigaTACs BiANOBITHAMU
TOAATKOBHMH OPTAHAMH TIPOTATOM TPBOX POKIE.

7.2. Cryuine HoBepHeHHd AeGiTopchKkol 3adoproBanocti Ta iHHAX GiHANCOBUX AKTHBIB

BHacniiok cHTyallil, iKa cKiajack B eKOHOMILl YKpailu, a TAKOXK SK Pe3yNbTaT eKOHOMIUHOI HecTalins-
HOCTI, MO CKIIAnach Ha AaTy 0anaHcy, icHye HMOBIpHICTE TOTO, IO aKTHBH HE 3MOKYTEH OyTH peanizoBaHi 3a ix-
HBOIO Da7aHCOBOIO BaPTICTIO B X011 3BMUaHHOl MisneHOoCTi ToBapHCTBa.

Cryriinb TIOBEpHEHHS IAX aKTHBIB Y 3HAYHIN Mipi 3aICKHTE Bif eleKTHBHOCTI 3aXOMiB, SKi 3HAXOXIATECS
no3a 30HOK0 KoHTpono Toeapuctea. Ha mymky kepieuMiTea ToBapHcTBa, BUXOASAHYH 3 HaABHMX OOCTABHMH Ta iH-
cdopmMauii, ouikysani kpegutHi 30uTkM cknagaots 817 THe. TpH.

7.3. Poskpuatra indopmarii npo mos's3asi croponn
Mo nos'szanux cropid abo onepariiif 3 MOB'A3aHMMI CTOPOHAMH HaJIEKATh:

s TTJIMPUEMCTBA, AKi TIPSMO 200 OMoCepeIKOBAHO KOHTPOJIOIOTE 260 NepedyBaroTh mia Ko-
HTponeM, abo x nepeOyBaloTh Mif CIILIEHHM KOHTPOIEM pazoM 3 ToBapucTBOM;

o acoIifoBani KOMIIAHII,

e CIIIBHI MIANPHEMCTBA, ¥ SKAX TORAPHCTBO € KOHTPOMOIOUNM YIaCHHKOM;

e YICHH IPOBIAHOTO YIIPaBIiHCEKOTO NIepcoHaly ToBapHCTEa;

° OIM3BKI PO 0cOOH, 3a3HaAMEHOT RHIIIE;

° KOMTIaHil, 110 KOHTPOMOTE ToBapHcTBa, ab0 30IHCHIOIOTE CYTTERWH BIUTHE, ab0 MaroTh

cyTTeBHH BifcoTox ronocie y ToeapHersi;

e MpoTrpaMH BHILIAT TO 3aKiHUeHHI Tpy/AoBOi mianeHocTl npauieHukie TomapucTea abo
6yAB-AKOTO IHIIOTO CY0'€KTa TOCTIONAPIOBAHHS, SKHH € MOB'A3aHO0 cTOpoHolo ToBapucTBa.

Ilos’szancto ocoboro ToeapucTee BBakae Menpauxa /mmrpa CraHicnaBoBduYa, AKME CTAHOM Ha
31.12.2019 p. ronozie 90,49 % craTyTHOrO KamiTamy TosapHcTBa.

Takosk nor’azanoto ocobowo Tosapucteo Beaxae [upexropa Toeapuctsa — Ilerpenxo Ipuny Bonogumu-
pieny. JKoaHux onepalii 3 1iero 0co00K HE 3AIMCHIOBAA0CH OKpIM HapaXyBaHH: 3apo0iTHO! TiaTH.

Kinnepuii benediuiap - Mensiuk /IMarpo CranicnapoBuy. 3 Wicio N0OB 432010 0c000I0 HIZKHX IIPABO-
YHHIB HE 3AIHCHIOBAIOCE.

OcobnuBl yMOBM 0OpH 3OiHCHEHHI omepalliif 3 ror’sg3apmMH ocofamu — BigcyTtHi.  Omneparii 3
OB’ A3aHHAMH 0CODAMH, IO BHXOAATE 33 MeXi HOPMAITBHOT FOCTIONAPCHKOT JIATIBLHOCTI, BIACYTHI.

7.4. Higi Ta noaiTHKH yupas/jinns GIHAHCOBUMH PU3HKAMH

Kepieumiree ToBaprcTBa BH3HAC, 110 SIUILHICTL TOBapHUCTBa 1108 43aHa 3 (iHAHCOBMME PH3MKAMH 1 Ba-
pTiCTh YHCTHX AKTHBIB ¥ HeCTaOiMEHOMY PHHKOBOMY CEpENOBHILI MOXE CYTTEBO 3MIHHUTHCEH YHAC/ILNAOK BIUIMBY
Cy0’€KTHBHIX YHHHHKIBE Ta 00’€KTHMBRHMX HMHHHKIE, BIPOTIAHICTE i HAIIPAMOK BIUIMBY AKHX 3a3Jlajerilpb TOUHO
nepedauuTH HeMoXUTHBG. Jo TarkuX diHaHCOBHX PHIUKIB BiTHCCCHO KPEJUTHUI PH3HK, PHHKOBHH PH3HK Ta pH-
3HK TiKBimHOCTE. PHHKOBHI PHU3MK BKIIOYAE BANKOTHUH PH3MK, BIACOTKOBMH PU3HK Ta IHIIMH IIHOBHH PH3MK.
VIpaBmiHAS PH3HKAMY KEePIBHMOTBOM 1OBapHUCTBA 3MIHCHIOETECA HAa OCHOBI PO3YMIHHA MPHYHH BHHHKHEHHS
PH3HKY, KUIBKICHOT OIIIHKH HOT'O MOKJIMBOIO BILUIMBY HA BAPTICTH HHCTHX 2KTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTA-
Pifo o0 Horo oM’ AKHIEHHS.

7.4.1. Kpeoummnuit pusux



Kpenuranii pusHK -~ pH3HK TOro, IO OJHA CTOPOHA KOHTPAKTY PO (iHAHCOBHH IHCTPYMEHT HE 3MOXKE .
' BUKOHATH 30008’ 43aHH4 | Li¢ Oylie MpHUMHOI0 BHHHKHEHHS (GiHAHCOBOTO 30UTKY 1HIWIO! croponu. KpexwrHii pu-
3MK NpHTaMaHHHA TakaM (iHAHCOBUM iHCTpYMeHTaM, sik MOTOYHI Ta ASHO3UTHI paxynku B Gankax, oOnirauil ta
nebitopceka 3a060proBaHICT.

OCHOBHHM METO/IOM OIIHKY KPEAUTHHX PU3MKIB KepiBHuuTBoM TOBapHCTBA € OHIHKA KPeIHTOCIIPOMOXK-
HOCTI KOHTPAreHTIB, A/ 4Oro BHKOPHCTORYIOTECS KPEIIMTHI peHTHHIH Ta Oyib-sixa iHwma xoctynHa indopmMaria
(hinancosa 3eimuicme KoHmpazeHmis) MO0 X CIIPOMOKHOCTI BUKOHYBATH GOProei 30608’ 13auHs. TOBAPHCTEO
BHKOPHCTOBYE HACTYITHI METOIH YIIPABJIIHES KPEJIUTHUMH PH3HKAMU:

®  JTiMITH MoA0 Goprosux 30008’ 13aHb 32 KiracaMu (iHAHCOBHX IHCTPYMEHTIB;
e JiMiTH mogo Goproeux 30008’ A3aHb Nepen ONHEM KOHTpareHToM (a0 acOIHiOBAHOK TPYTIOIO);

¢ JIMITH HOJO0 BKAaneHb y QiHAHCOBI IHCTPYMEHTH B pO3pi3i KPenuTHHX peHTunrip 3a Harionams-
HOIO PeUTHHTOROIO IKAIOM);

®  JIMIiTH WOJ0 pO3MILIEHHA ASTO3NTIB y OaHKaX 3 PI3HMMH PeHTHHTAMH Ta BHMaIKu aedoiTy Ta He-
TMOBEPHEHHS JIETIORHTIR MPOTATOM OCTAHHIX I1”STH POKIE.

Ha xine1s 3BiTHOro mepiofy B kommnanii Oynd BicyTHi 6ynb ski Soprosi aktieH, kpiM OBJIL, axi € y
BCBOMY CBiTi YMOBHO-0€3PH3MKOBMM aKTHBOM 3 TIO3MIIH KPESAHTHAX PU3HKIB. TaKOK y CTPYKTYpi aKTHBIB € He-
BeJMKa febiTopehka 3a00proBaHicTk, 10 SiKil 3 METOR Xe/UKYBaHHA PH3HKY HETIOBEPHEHHs HAPAXOBAHO Pe3ePBH.
B npormnoznoMy mepiofil He OYIKYETHCH PO3MIMIEHHS KOMITIR B KPEUTHHX aKTHRAX. ToMy peansHuil aHamis Ha
OCHOBI BHINE3TaaHUX METOAMYHIX HIAXOMB He NPOBOIAHUBCA.

7.4.2. Punxoguii puszux

PuHKOBHI pU3sK — L1¢ PU3HK TOTO, WO CIIpaBeINBa BapTicTh abo MalibyTHI rpoosi notoku Bif diHaH-
COBOTO IHCTPYMEHTA KOIMBATHMYTHCH BHACHIOK 3MiH PMHKOBHX IiH. PHHKOBMHA PU3HK OXOILIIOE TP THIH PH-
3UKY: IHIDWH [[IHOBHH PH3MK, BA/LOTHHE PH3HK Ta BiICOTKOBHH pH3HK. PHHKOBHI! PU3MK BUHHKAE Y 3B’ A3KY 3 pU-
3MKaMFE 30HTKIB, 3yMOBJICHHX KOJHBAHHAMH LiH Ha aKIlil, BiACOTKOBWX CTaBOK Ta BATIOTHHUX Kypeis. TosapHcTeO
HapakaTUMETHCH Ha PUHKOBI PH3HKH Y 3B 3Ky 3 IHBECTHLIsAMHM B akuii, obmirauii Ta inwi GpiHaHcoOB] iHCTpYMEH-
TH.

B crpykrypi akrurie KYA nepepaxHy OINBIICTE CKIaal0Th KOPIIOPATHRHI Mpaka, HA SKMX PHHKOBI pH-
3HKH TIPOABIISIOTECA HENPIMO, Yepe3 IEPEOLiHKy aKTHBIB BRACNIAOK 3MiH y HaAXO/DKeHHI IPOLIOBHX MOTOKIE Ha
HiAnpUeMCTBax. PeanbHui pHHKOBHIH PH3HK MIT TIPOSBMTHCS TI0 AKIIAM, AKKX B CTPYKTYpi akrusis KV A na 3pit-
Hy faty 5,5%. 14 BeauuuHa He € 3arpo3/IHBOI0 1A AISUTBHOCT] KOMIaHil Ta BHKOHAHHIO HEHO MPYEHITIHHIX HO-
PMaTHRIR. :

Inmiif iHOBME PU3MK — Lie PH3MK TOTO, INO CIIpaBeNIiBa BapTicts abo MalibyTHi rpomiosi IOTOKH Bix
$hIHaHCOBOrO IHCTPYMEHTA KOJIMBATHMYTHCA BHACHIMOK 3MIH PHHKOBHX LiH (OKpIM THX, L0 BHHHKAKOTE YHACHTI-
IOK BIICOTKOBOT'O PH3UKY YH BATFOTHOTO PH3MKY), HE3ANIEXHO Bi/l TOTO, UM CTIPUYHMHEHI BOHH YMHHHKAMM, Xapa-
KTEPHUMH JUIS OKPEMOro (biHaHCOBOrO IHCTpyMeHTa a0o Horo eMiTeHTa, 9 YWHHMKAMH, LGO BIUTMBAIOTH HA BCi
noiOHI (iHAHCORI IHCTPYMEHTH, 3 AKMMHE 3MIMCHIOIOTECS OMEPALIil Ha PHHKY.

BiacoTkoBuii pu3uK — 1ie PU3UK TOro, IO CHpaBeaMBa BapTicTe abo MafibyTHi rpomori noroku Bix di-
HAHCOBOTO IHCTPYMEHTA KOAMBATHMYTHCS BHAC/IINOK 3MIH PUHKOBHX BIACOTKOBHX cTaBok. Kepieuuureo Toeaph-
CTBa YCBIAOMIIIOE, HIO BIZICOTKOBI CTABKH MOXKYTE 3MIHIOBATUCE 1 UE BILIMBATHME 5K HA J0XOMH TopapucTBa, Tak
i Ha cupaBeANIUBY BapTiCTh YHCTHX aKTHBIB.

Sk Mm BIKe 3a3HA4aTH BHINE, 00 €KTIB /UTA OIIHKW i HATIZY V CKNIa[i aKTHRIR HeMae, KpiM makety OBI1
5,8%. Pusuk sHIDKEHHA BIICOTKOBHX CTaBOK MPHCYTHiH, ane mpw 3HWKeHH! cTarok mo OBAII Ta naGnumxenHi
TepMIiHy TOTaIeHHS 3pocTac iX 1iHa. ToMy HETraTHBHOTO BIUIHBY He OYIKYEThCA, OCOOIHBO 3 ypaxyBaHHIM Tepe-
OITIHOK TIO HOBHM Oip3KOBHM YTOaM.

VCRiZOMTIOIOYH 3HAYUHI PU3HKH, MO’ si3aHI 3 KOJMBAIIAME BiZICOTKOBUX CTABOK Y BUCOKOIHGIAIIHHOMY
Cepe/IOBHINI, AKE € BIACTHBHMM AN (IHAHCOBOI CHCTEMH YKpaiHH, KepiBHHIITEO TOBAPHCTBA HE PO3LIsIae Po3-
MINIEHBs akTUBIB Y Ooprobi 30008’ A3aHHA Yy HalliOHANBHIN BATIOTI 3 (IKCOBAHOIO BHICOTKOBOIO CTABKOIO KOPIIO-
paTHBHUX EMITEeHTIE.

7.4.3. Puzux aixeionocmi



PH3pK JHKBIZHOCTI — PH3MK ‘TOrO, 1O TOBAapHCTBO MATHME .TPYAHOINI IIPH BHKOH&HHI3000B’43aHB,
' TIOB’M3aHUX i3 (DiHAHCOBHMMH 3000B’A3aHHAME, 10 [OralIAOTHCS TINITXOM [TOCTABKH TPOIIOBHX KoWTiE abo iH-
moro hiHAHCOBOTO AKTUBY.

TosaprcTBO 3aifiCHIOE KOHTPOIB JIIKBIHOCT] LUIIXOM IUIAHYBAHHY MOTOUHOI MKBimHOCTI. ToBapucTBO
aHaTI3ye TEPMiHH IUTATEXKIB, SKi MOB'A3aHi 3 Ae0iTOPCHKOIO 3a00PTORAHICTIO Ta IHIIMMH (iHAHCOBHMH aKTHBaMH,
30008’ 13aHHAMH, & TAKOK NPOTHO3HI TOTOKH MPOLIOBHX KOIUTIB Bifi OIEpalliliHOT A1sUIBROCTI.

ﬂMOBipHiCTL TePMIHOBHX IaTexis Oinmbine 5% BifcOTKIR Bl 2KTHBIB, BHXOASTH 3 TIPAKTHKH JiSILHOCTI
B OCTaHHi pokH, He3HayHa. [lin 3abesncueHns OTOYHOT IIATOCHPOMOKHOCTI Ha TPHOX paxyHKax B OaHKax 3Ha-
xomutees 24,0% Beix aktusie. Bumryck OB/, sxmii e pucoxomikBigHuM akTuBoM cknanae 5,8%. Pazom me
29,8%, 190ro HUTKOM IIOCHTE [T TOTO, 00 HiBERIOBATH PH3HKH JTiKBiTHOCTI.

7.5. ¥Yupapaiaea kanitamom

Kepienuureo TosapucTea 34iHCHIOE YIIPABTIHHA KariTanoM Id Toro, mob 3abe3nednuTH HalexHU 1pu-
OyTOK yJacHWKaM TOBaPHCTBA 33aBAAKHM BCTAHORJCHHIO IIiH Ha ITIoCIyrd ToBapuCTBa, 100 BIANOBIZAIOTH PiBHIO
PH3HKY.

Kepirnuureo TorapucTBa 34ificHIOE OTTIAA CTPYKTYPH KamliTaly Ha KiHELp KOXKHOTO 3BITHOTO MEpiofy.
[Ipw npOMY KepiBHHIITBO aHAMNI3y€ BapTICTh KamiTaly, HOro CTPYKTYPY Ta IPHUTaMaHHi HOro CKIaZ0BUM PU3HKH.
Ha ocHoRri oTprMaBmx BHCHORKIB ToBapueTRO 3IHCHIOE PETYTIORAHHA KAMITATY IUITXOM 3aTy4YeHHs /I0aTKOBO-
ro Kamitany abo dinancypanHda. CHcTeMa YIPABITiHHS KamiTanoM MOXE KOPHTYBATHCE 3 YpaxXyBaHHAM 3MiH B
OnepaIiHHOMY cepe/TOBHI, TEHASHITTM PHHKY 200 CTPaTerii pO3BUTKY.

TopapucTeo 37iliCHIOE YIIPABTIHHSA KalliTATIOM 3 METOIO JOCATHEHHA HACTYIHUX LiTeH:

e 30eperTH CIPOMOXKHICTE TOBAPHCTBAa MPOAOBKYBATH CBOKO ALAIBHICTB TaK, OO BOHO 1 Hagani 3a-
Oesnreuyeano KOXia g y4acHuKie TOBapHCTBA Ta BHIUIATH iHIITMM 33UIKABICHUM CTOPOHAM;

¢ zaleaneunTy Hajgexkaui npubyToK yJacHUKAM TOBAPHCTRA 3aRASKHM BCTAHORJIEHHIO THiH Ha TIOCTYTH
TorapucTBa, 10 RIATIORIAAIOTE PIBRHIO PH3HKY.

e JOTPHMAHHS BHMOT J0 KamiTATY, BCTAHOBJICHHX PETyIITOpOM, i 3a0esnieueHHs 3aaTHocTi ToBapHcT-
Ba QYHKI[IOHYBATH B AKOCTI Oe3NepepBHOrO AIHOYOro NiNPHEMCTBA.

TORapHCTRO Ha 3BITHI J&TH BIJICTIKOBYE PO3MIpP BIACHOTO KAITATY ¥ CHIBBiTHOUIEHH] /10 3apeccTpoBa-
HOT'O CTATYTHOTO KaIiTamy.

TosaprcTBO BBaKae, N0 3arallbHa CyMa KalliTaily, YIpaBdiHasg SKUM 3AIHCHIOETRCS, JOPIBHIOE CyMI Kalti-
Taly, Binodpaxenoro B danamci.

Bigmopigno no IonokeHHs MOA0 NPYIeHHINHAX BOPMATHBIB rpodecifnol AianbHocTi Ha GOHAOBOMY
PUHKY Ta BHMOT JO CHCTEMH VIIPaBIiHHSA pH3HKaMH, 3arBepaykeHoro pimenHaM HKLIIDP Nel597 sin
01.10.2015 p. (3 ypaxyeanuaM 3Min) ToBapHcTBO po3paxoBye TaKi IOKAZHHKH:

1) PO3MIpP BIACHHX KOWITIR; 2) HOPMATHB JIOCTATHOCTI BIACHHX KOIUTIB; 3) KoedillieHT mok-
PHTTS onepanifinoro pu3uky; 4) koediuieHT hiHAHCOBOT cTilKOCTI.

Bci mokazsHHKH BIIMORITal0TH HOPMATHBHHM 3HAUEHHSAM BiAMORLIHO A0 3a3Ha4deHoro [lonoxenHs.
7.6. IHopii nicita Banancy

Mix HaTor CriaiaHuAa Ta SaTBep)I)KeHHﬂ qleaHCOBOI 3BITHOCTI JKOTHHX HO,E[]PI AKi O MorH BIIJIMHYTH Ha
NOKA3HUKH (1)1H3.HGOB01 3BITHOCTI TB. £ i kS KOpHCTYBa'—I]B HE BlﬂﬁyBaﬂOCH
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[erpenko Ipuna Bomogumupirna

Xpucrontobora Terana INeopriisHa

@®inaHcora 3BiTHICTE TorapucTra saTeepmxera 5 motoro 2020 p.
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