Hpumimrn oo Qinancosoi 3eimnocmi 34 piK, wio saxinuneca 31 2pyona 2016 poxy

1. Iugopmania npo ponrn

SAKPUTUH  TUBEPCUGIKOBAHMI IAFMOBHIT IHBECTULIMHIN  ®OHJ  «MBIIEH;THHMIT OOHJ[
«AHTUBAHK» TOBAPCTBA 3 OBMEXKEHOIO BINOBINAJILHICTIO «KOMIIAHIS 3 VITPABIHHS
AKTUBAMMH «APT-KAINITAJ MEHEJDKMEHTY (mamami — ®OHI) TPOBANMTE CBOIO MisUTBHICTE BiAToBinHO 1O
LimsineHoro xosexcy Yxpainm, I'ocrogapcskoro kojekcy Vkpainu, 3akony Ykpafmm «Ilpo imcTHTYTH chizbHOTO
IHBECTYRAHHAY, 3akony Vipainm «[Tpo uinmi nanepn ta (GoHAOBHI PMHOK» Ta YHHHOTO 3aKoHOIAaBCTBA YKpainm,
HOPMaTHBHO-NPaBOBKX aktie HarioHamsHol xowmicii 3 UiHHHX nanepiB Ta GounoBoro pumky (Hagami - Komicii),
- Permamenry ta mayrpimmix noxymeHtis Qonay. OCHOBHOKY METON IisuIBHOCTI DoHY € AISABHICTH 31 cHifBHOTO

METOKY OTPHMAHHA NPHOYTKY Bii BRNATCHHs KOIITIB, 3ay4eHHX Bl IX poaMirmenHs Y UiHRI Damepy jHunay EMiTEHTIR,
KOpropaTHBHI Npasa, HEPYXOMICTs Ta iHmi aKTHER JO3BOJIEH] 3aKOHONABCTBOM VEpainu Ta HOPMATHBHO-IIPAROBHMMU
aKraMit Komicit, [TiunsHicrs i3 cninsHoro IHBECTYBAHHSA € BHKNIOYHOO HisubHicTO DoHay.

FOprumyna anpeca ®onny: 03151, M. Kuis, Bymunig Haponuoro Onomiesns, 6. 1

TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIAANBHICTIO «KOMITAHIS 3 VIIPABJIHHS AKTUBAMH
«APT-KATITAJI MEHEJDKMEHT» (mamani — KVYA), xon €JIPTIOV 33540395 . AKa ;i€ Ha mincraei Jlinewsii
HanioransHot koMicii 2 uinmmx nanepis ta hormoBoTO PHUHKY Ha 3AIACHEHHA npodecilinol MaibrocT ma dormoBomy
PHEKY — MIAABHOCT] 3 YIPABIIHAS aKTHBAMMU iHCTHTY i EIX inBecTopis (mismEHOCTI 3 YUPABAIHHS aKTUBAMH), HOMep 1

JaTa NPUARATTA pimeHHs: Ne960 mim 07.07.2015 POKY, CTpOK NIl HeobMexeHHH, ympasise i CKAAnae {Pinancory
3BITHICTE POHTY.

2. 3aranena ocnopa dbopMyBanHs dinancosol 3BiTHOCT
2.1. JocTosipHe noganng ta Binnosimnicrs MC®3

{DiHaHCOBA 3BITHICTSH QoHny € inancoBow 3BiTHICTIO 3araTnHOrO HIPU3HAYCHHA, AKa chopMOBaHa 3 MeTo
AOCTOBIPHOTO TOJaHAs (iHaHCOBOrO CTaHy, ()iHAHCOBMX DesyNbTaTiR HisTbHOCTI Td TPOMOBHX MOTOKIR DoHRY miIs
3aI0BOJIEHRA IHGOPMANiHHEX HoTped IIUPOKOTO KOJIa KOPHUCTYBAYIB [IPY NPHMHSITTI HEMA EKOHOMITHIX pilleHs,

Komnenryamsnow ocnopor dinancosol 3pivEocTi QoHny 3a pix, mo 3akimumpcs 31 rpynea 2016 poxy, €
Mixnapoami CTaHNAPTH (iHAHCOBOT 3BITHOCTI (MC®3), prnogaron MixknaponHi crannapra Oyxraatepchbkoro obuixy
(MCBO) 1a Trymauenns (KTM®3, TIKT), eugani Pamowo 3 Mixraponsux cranmapris Syxrantepcexoro obmiKy
(PMCBO), ® peaaxuii qunmiit 52 01 ciugs 2016 poxy, mo oindito OUPHWIOAHEHH] Ha Beb-caliti MinicTeperpa dinancis
Vxpaiua.

Miarorosnena ®onmom dinaHcoBa 3miTHiCTH 9iTKO Ta Oe3 6yab-sxux 3acTepexeHb BINNOBiZac BeiM BHMoTanm
R MC®3 3 BpaxyBanmaM 3Min, BHecenix PMCBO cranom ra 01 ciung 2016 POKY, NOTpHMakHs AKkKuX 3abe3menye
IOCTOBipHe monaums inopmanii B pinancosii 3BITHOCTI, a came, nopeysol, 1ocToripuoi, sictarmoi Ta 3po3yMinoi
iHbopmanii.

Ipn dopmysanni dinancopot 3itaocTi YIPABILHECLKHH Nepconan KV A KEPYBARCA TAKOK BEMOTAMY HAIliOHAILHITX
33KOROJAB'IHX T2 HOPMATHEHHX aKTiB 0f0 Opranizamii i penexHns Byxramrepeskoro obmiky Ta cKnazamHs tinarcosol
3BiTHOCTI B VKpaini, axi ne NPOTHPIIATH BUMoraM MCD3.

2.2. MC®3, sxi TIPAIHATI, ajte uie He Habyan ynHHOCT
- MC@3 (IFRS) 9 «®inancosi iHerpyMenTny»

B cxmani MC®3, odiuiilHo HaBeneHWX Ha BeG-caiiTi Minictepersa dinancis Yxpaimu, onpumomneno Taxui
cTanuapt 9k MC®3 9 «Dinancori IHCTPYMEHTI |, aKuit HabyBae qpHnOCT] 01 cigza 2018 POKy,

Ockinpku sactocyeanns MC®3 parire gaT# HAByTTH umBHOCT] HO3BOTIAETBCA, TO KepiBHHNTEOM KYA TIPHAHATO
pileHHs npo sacTocyBauRs MC®3 9 «®inancogi iHCTpYMEHTHY 50 dinancorux 3mitip @oHpy 3a nepiox, mo
3aKiHgyerhes 31 rpynus 2016 POKYy.

CTaHaapT BROIATHL HOBI BHMOIH mono kitacubixanii Ta ominkw, sHerizeHHs Ta o0NKY XemkyBaHus, Crangapr
38CTOCOBYETBCS PETPOCTIEKTHBHO, ale HATAHHST HopisHATEHOT iHdopManuii He e 00OB'I3KORIM. 3actocysanns MC®3
(IFRS) 9 3pobuts sms Ha KlacHGikalio ta oninky dinaHcoBMX akTHBIB ToBapuctea, ane e 3pobuts BrEE HA
Kracuikaniio Ta ouinky pisascormx 3000B'132HE.

B nammii yac Tosapucteo onimoe smus MCP3 (IFRS) 9 ua binancosy spitaicTs Donny.

-MC®3 (IFRS) 15 «Bupyuka 3a rorosopamu 3 knicHTaMIY
MC®3 (IFRS) 15 6y BHITyLUCHHIt B Tpasni 2014 i nepenauac HOBY MOZENb, IO BKMOYAE IFATh €TAINE, KA Oyne
3aCTOCOBYBATHCA IOKO BUPYIKY 33 AOTOBCPAMH 3 KIIieHTaMH. 3rigmo MCM3 (IFRS) 15 Bupyuxa Buznactoes 3a CYMOIO,

Hosuii cranmapT no EMPYUYIL 38CTOCORYETRCS OO BCIX Opramnisaui i saminute Bei giroui MoK 10 BH3HAHHS BHPYYKH
3rigHo 3 MC®3, Crannapr sactocoryeTscs 10 PI9HMX 3BiTHHX mepiogis, mo TIOYMHAROTECA 3 260 nicaa 1 ciumg 2018
POKY, PETPOCIIEKTHBHO B TIOBHOMY 06cs3i abo 3 BHKOPHCTAHHAM MOAH(IKOBAHOTO PETPOCIEKTHBHOTO waxony, mpu
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HOMY JOMYCKAETHCA JOCTPOKOBE 3aCTOCYBaHHA. B ganumit wac Tosapucteo ouimoe swme MC®3 (IFRS) 15 i TIanye
3aCTOCYBATH HOBMI CTAHNIAPT Ha BIINOBINHY AATY BCTYIY B CHILY.

- MC@3 (IFRS) 16 «Opena»

MC®3 (IFRS) 16 BCTAHORIIOE IPHHIHIN BU3HAHHS, OIIHKH, HOJAHHS Ta POIKPHTTA indopmauii Ipo openTy | BUMArae,
mo6 openapl BimoGpaxami Bei JOTOBODH OPEHIM 3 BHKOPHCTAHHIM enunol moneni obniky B Gananci, aHAIOrTIHO
nopaaky obixy, nepeabasenomy B MCO3 (IAS) 17 mna tirarcoBol openu.

CrasfapT Nepenbadac [pa 3BLIBHEHHs BiJ BH3HAHHA K1 opeRzapie — Mo JO OpeHIH AKTHBIR 3 HM3LKOK BapTICTIO
(HApUKIAL, TEPCOHATBHIX KOMIIOTEPIB) 1 KOPOTKOCTPOKOBO! OpeHH (TO0TO OpeHAH 3i cTpokomM He Gineme ] 2nmicsuis).
Ha mary nouaTKy OpeHA® opeHnap Oyje BH3HABATH 3060B'A3aHHs M0N0 OPEHIHHX fiatexis (ToOTo 3060B'A3aHHA 10
OpeHsi), @ TAKOXK AKTHB, AKAH NPEACTABIAE MPARO KOPHCTYBAHHA $al0BHM AKTHEOM TIPOTSTOM TepMiHy opeHmu (10610
akTHB y GopMi IpaBa KopHCTyBanus). OpeHuapi OyayTk 3060R's3AHi BA3HABATH BATPATH Ha BLICOTKM 32 3000B3aHHAM
TI0 OpEH/Il OKPEMO BiJ BUTpAT 110 amopru3anii akTEBY B (opmi Npasa KOPHCTYBaHHA.

OpeHgapi TaKoXK HOBHHHI GYAyTh NepeoLiHIOBATH 30608'I3aHHS 3 OPERIH NP HACTAHHI MesHOI oMl (HanpyuKIaz, 3MiHi
TepMiHIB OpeHTH, 3MiHi MalfyTHIX OpeHIHIX [UIATEXKiB B peayabTari 3MiHM iHjekcy abo CTaBKE, O BUKOPUCTOBYXOTHCH
jUISl BI3HAYEHHs! TAKHX NaTexkir).V GiTbmocTi BUnaskis opeHaap Oyile BPaxOBYBATH CyMH NEPEOIIHKH 30008'I3aHHA 3
OPCHH B AKOCTI KOPATYBAHHA aKTHBY B Qopmi PaBa KOPUCTYBAHHA.

2.3, BamoTa nogagHs 3RiTHOCTI Ta (PYHKHIOHAIBHA BATIOTA, CTYNIHB OKPYIIEHHS

BamoTa [oJAHHS 3BITHOCT] BIATOBIIa€ (yHKIIOHANbHIA BATIOTI, AKOIO € HAIOHATEHA BAIOTE VipalHi — TpUBHA.
DiHavcoBa 3BITHICTh CKIAAEHA Y THCSYAX FPHBESHb, OKPYTIEHHX 10 LIUIHX THCST.

2.4. [ipumymenns npo GesnepepeHicTH AiSILHOCTI

dinapcora 3eiTHicTE DOHNY MIITOTOBHEHA BHXOIMMHA 3 NPATYIICHHT feariepepBHOCTI ALUTEHOCTI, BiANOBIAHO JO
SKOTO peanisaliis akTHBiB i Ioraiments 30008 13aHb BIAOYBACTHCA B xomi ssuuaitHol niseHOCTi. PiHaHcOBa 3BITHICTD HE
BKIIOYAE KOPHTyBaHHA, Aki HeoOXizwo Oyno 6 mpoBEcT B TOMY BHMAIKY, axOn DoHJ He MIT IPOROBKHUTH I[IOTANBIIE
3iticHe s QIHAHCORO-TOCHIOAAPCHKOT MATBHOCTI BiNTOBIANO O NPHHKHTIE Se3MepepBHOCTI DIATBHOCTI.

2.5, Pimennsi npo 3aTep/uKeHHs dinancogol 3BiTnocTi

DiHaHCOBA 3BiTHICTS DOHLY 3aTBEpIKEHa /0 BHITYCKY (3 METOH onpumongents) kepipauroM KYA 20 GepesHi
2017 poxy. Hi yuacuuxu Qouny, Ri imui ocodi He MalOTL paBa BHOCUTH aMiHE 10 Tiel inancoBol 3BITHOCTI miCIA i
3ATBEPIIKEHHS IO BHIIYCKY.

2.6. 3BiTHRI: nepion dinancopol sBiTROCTI

3piTHEM TEpionoM, 34 AKEH QOpPMYeThCH diHAHCOBA 3BITHICTE, BEAXKAECTHCA KaNeuaapHHil pik, Tobro mepion 3 01
ciuns 1o 31 rpyams 2016 poxy.

3. Cyrreni noaoxenss o61ikoBol HOTITHKH
3.1. OcHopa (ato OCHOBH) OLIHKH, 33CTCCOBAHA OPH cknaxanHi GiRancoBoi 38iTROCTI

Lls (inancoBa 3BiTRHICTH MIATOTOBNEHA HA OCHOBI OIIHKY 33 CIpaBe/UTHEOK BAPTICTIO 3 BHKOPUCTAHHAM METOAIE
OLHKY (piRAHCOBUX iHCTpyMeHTiB, so3poaenux MCD3 13 «OmiEky 3a CHPABEANABOK BapTicTon. Taki METONR OLIHKH
BKIOUAIOTH BUKOPHCTaHHA Gip/KOBMX KOTHPYBAHb ab0 JaHMX MPO NOTOTHY PHUKOBY BapTICTh {HIIOTO AHANOTIYHOTO 32
{apakTepoM {HCTpYyMEHTy, aHali3 AHCKOBTOBAHMX I'POMOBHX MOTOKIB abo IRM MoAeni BU3HAYEHHA CHPABELIHBOT
Baprocti. TlepebaTysana CIpane/UIMBA BapTicTh (iBAHCORHX akTHBIE 1 3000B’M3aHE BU3RAYACTLCA 3 BUKOPUCTAHHIM
HATBROT {H(QOPMALIL FPO PUHOK i BIIIOBITHAX METO/LB OMIHKH.

3.2, 3araibHi HOJIOMEHHS Moo 00IIKOBHX OMITHE

3,2.1. OcnoBa hopmyBsanHs 001iKOBHX NOTITHK

OGIiKoB] TIONITHKY - KOHKDETHI IPHHIMILE, OCHOBH, AOMOBNEHOCT], PaBy/ia Ta [PAKTHKA, 3acTOCOBaHi cy0'exTOM
FOCHOJApIOBARHES NPE CKTafadBi Ta mojaHHi isaHCOBOT spiTHOCTI. MC®3 HaBonuTh OONIKOBI mONiTHKM, fAKi, 32
sRcHOBKOM PMCBO, maioTh 3MOFY CKJIACTH TaKy (iHaHCOBY 3BITHICTD, KA MIiCTHTHME JIODEYHY Ta IOCTOBIPHY
indopmanio mpo onepanii, A nozii Ta YMOBH, JI0 AKHX BOHH 3aCTOCOBYIOTEC. Taki mONITHKA He CIiT 3aCTOCOBYBATH,
SKIIO BILIME X 3aCTOCYBAHHA € HECYTTEBHM.

O6xixoBa monituka DoAY po3pobieHa T4 3aTBEP/UKCHA KEPIBHHITBOM KVA siznosigzo mo smor MCBEO 8
«O6nixoBl nomiTEkM, 3MigM B OGTIKOBHX ONiHKAX Ta HOMEIKYWY Ta iHmmx upHHMX MCO3, soxpema, MCO3 9
«DiHAHCOR] IHCTPYMEHTHY, AKHH 33CTOCOBYEThCA POHIOM paxinre gATH HaByTTs YHHHOCTI.

114 (iHAHCOBA 3BITHICTH MEATOTORNEHA HA OCHOBI icTopraHol cofiBapTOCTi 32 BURATKOM OLIHKH 32 CIPABELHECIO
BAPTIiCTIO OKpeMMX (DiHARCOBYX iHCTPYMEHTIB Bigmopiapo mo MCE3 9 «hinancoBi JHCTPYMEHTHY, 3 BHKODHCTAHHAM
MeTO/IiB OLiAKH (iHANCOBNX iHCTPYMEHTIB, J03RONEHAX MCD3 13 «Ouinkn 3a cupaseHeow papricTion. Taki MeTonn
OIHKM BETIOYAIOTh BHKOPUCTAHAL OIPKOBHX KOTHPYBAHB ab0 NAHHX TPO TIOTOYHY PHHKOBY BapTICTh IHIOrO
AMATOTIUHOrO 33 XaPaKTepoM [HCTPYMEHTY, anamis rpoOLIOBHX NoTokis a00 iHIN Momeni BH3HA4EHHA CIpaBeanuBol



Baprocti. IlepenGauyeana CHpaBeIuBa BAPTICTE (IHAHCOBMX aKTHBID | 30008’ A34HE BU3HATACTLCT 3 BHKOPHCTAHHAM
HagBHol iHhopmanii npo prrok i BIATIOBI/THIX METOMR O HKIL.

3.2.2. Inpopmania IIpo 3MiHH B 084iK0BHX moiTHKAY

Donn ofupac Ta 3aCTOCOBYE CBOI OONMIKOBI MOMITHKK MOCTIAOBHO IS TTOHIOHIK onepauilf, inmmx noxniit aGo VMOB,
sikmo MC®3 koHkpeTHO He BHMarae abo HE Z03BOJIA€ BU3HAMEHHS KATETOPil cTaTed, A1 AKuX immi TOMITHKA MOXYTh
Oyru mopeurmMmL

Kepirnunreo KVA me 3ACTOCOBYBANO 3MiHU B OBIIIKOBIX DOTITHRAX Pongy B 2016 poui IOPIBHAHO 13 06TiKOBMMH
nonitakamu, axi Gomnn BHKODHCTOBYBAR IV CKAAAAHHA QIiHAHCOBOT 3BITHOCT] 32 nepion, mio 3akinumecs 31 IpynHs
2015 poxy.

3.2.3. ®opma Ta wasen dinancorux 3eitin

Hepenix 1a mazsu gopm dinancoroi 3BiTHOCTI PoHTy BiANOBiZAIOTE BEMOTaM, Beranornenud HIT(CBO |
«3aranbHi BEMorH 10 (inarcoso] 3BITHOCTI®.

3.2.4. Meroau noaanus indopmanii y pinarcosux 3sirax

3rizso HII(C)BO 1 3sir PO CYKYTHHIE OXin, Nepenfadae noganmHs BHTPAT, BISHaHHX ¥ IpHOYTKY abo 361IKY, 32
KImackpikauiclo, ocHoBanom na MeToAi "QYHKUY BUTPAT", 3rimEO 3 SKuM BUTPATH KIACHBIKYIOTE BIIOBimHO mo iX
yuxmiit. Tipote, ockitoku HopManis opo XapaKTep BUTPAT € KOPUCHOIO 1 TIpOTHO3YBAHHA MaHOYTHIX rpomosmx
TIOTOKIB, TO I iHopMalis Hapexena B 11, 6.4, 6.5 mux Ipumitok.

Hpencrasnenss rpomormx motokin BiI Aisnenocti ®onny y 3Biti TIpo PYX TPOLIOBHX KOMTIR 3AIHCHIOETECS i3
32CTOCYBAHHAM HPAMOTO METOLY, 3TiAHO 3 SKHM POSKpHBAETRCA IHPOPMALiS PO OCHOBHI Klack HaIXolKeHb rPOMMOBHX
KOIITIB 9H BHUMIAT TPOLIOBHX KOIITE. Tndopmanin npo ocHoBHi BHAM FPOMIOBHX HATXOMKEHs Td IPOIIOBHX BHILIAT
dopMmyeThcs Ha mizcTasi o6nikoBmHx samucis Gonnmy.

3.3. OGuikosi nosiTrkn o010 dinaHCcoBUX iHCTPYMeHTIB

3.3.1. BusHaunns Ta onminka dinancosux inerpymenris

Doxp BM3Hae BiRaHCOBMI akTHR abo (himaxcose 30608 =anms y Gananci, ko i TUTRKY Komu B0HO CTAE CTOPOHOIO
KOHTPAKTHHX JIONOXKEHb ION0 (iHAHCOBOrO iHCTpYMenTAa. Omepanii 3 npmaGauas afo NpoAaKy (iHaHCOBHX
IHCTPYMEHTIB BU3HAIOTHCS {3 3acTOCYBaHIAM 06Ky 3a 1aToio PO3paxyRKy,

®oHa BMBRAE Taki KaTeropil §HiHaBcoBNX axTHEIR:

o thiHarcori akTEEH, mo onimoIOTECY 33 CTIpABEUIMBOIO BAPTICTIO, 3 BiAOBpaKeHHAM PE3YIBTATY MIEPEOLIHKN ¥
npubyTKy 460 36HTKY;
s thinarcosi akTrEm, o onimoR0TECS 33 aMOPTH30BAHOIO COGIBAPTICTIO.

GoHn BA3HAE Taki Kareropii dinancokux 20608 m3amn:

° dinancosi 30608'manmg, ouineni 3a AMOPTH30BAHOIO COOIBAPTICTIO;
® thinascosi 30608 13amms, onjueni 13 CHPABEITHBOIO BAPTICTIO, 3 BiHOOGpaXKeHHsM Pe3yNbTaTy LepeoLiHKH y
npudyTKy abo 36uTKy.

Iix wac meppicHoro Bu3HAHHS disancoBoro akTmRy ao dinaHcoBOro 30608'93aHHA Douy ouiroe IX 32 IXHBLOWO
CHIPABE/ITHECD RAPTICTIO.

O6nixoBa nomituka wmogo noxmamemol oniskwn dinancopkx IHCTpYMEHTIR POSKPHBAETECA HIDKYE y BiDOBIMHIK
PO3AiNax o6AIKOROT NOMiTHKH,

3.3.2. 'powoni komrTn T2 fxuHi €KBIBAJTEHTH

I'pomosi ko1 cxianaoThes 3 kowTis Ha TOTOUHHX T4 AENO3UTHUX PaxyHKax y GaHkax.

ExniBanentn rpomosux komrie - € KOPOTKOCTPOKOBL, BHCOKOMIKEmmi IHBecTHIIE, gKi BinbRO KOHBEPTYIOTBCA ¥
BIIOMi CYMH rpomoBMx komis j AKMM TIDUTAMAHHUY He3HAMHHE PH3EK 3MiEH BapToctri. [HRecTuNis Bu3HawacThCy
3a3BHYAl AK CKBIBAIGHT IDOMIOBHX KOINTIE TiTLKW B Past KOPOTKOTO CTPOKY HOTallleHHst, HANPHKNAH, TIPOTATOM He

IHo3eMua BanioTa — e Bamora inma, Hix GyHKIioHATHHA BATIOTA, AKA BH3HAMCHA B 11.2.3 1ux [pumitox,
I'porosi kourru a ix exisanenTu BU3HAIOTECH 32 YMOBH BIANORiHOCT] KPHTEPiAM BH3HANHA aKTHRAMAE.

IlepgicHa Ta nogansnia omigxa TPOMIOBHX KOMTIE Ta iX eKBiBANEHTIE 3MiMcHIOEToCS 32 CIPaBENTHBOW BapTICTHO,
sIK2 IOPIBHIOE 1X HOMIHANBHIH BapTOCT],
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IleppicHa Ta TOATHIIA OLIHKA IPOIIOBMX KOMTIE Ta TX GKBIBANEHTIB B iHOZEMHIK BaTIOTI 3ALACHIOETHCA Y
(yHKITOHABHIA BamoTi 32 o(iuiiHIMY KypcaMu Hanioransuoro 6anxy Ykpainn (HBY).

V pasi 00MexeHHs Ipasad BHUKOPHCTAHHA KOIITIR HA TMOTOYHHX paxyHkax y OaHkax (Hampuiiaj, y BHOALXY
npusnadterss HEY B faBkinchkift yeraHOBI TMMUacoBoi anMidicTpauii) i aKTUBH MOKYTH GyTH wiacupikosani y crnaii
HEHOTOYHHAX aKTHE(R. Y BHmaaxy npuimarrs HBY pillleHHA 1po mixBigamic OaHxiBchKOI YCTAHOBH Ta BiICYTHOCTI

¥MOBIPHOCTI TIOBEPHEHHS TPOIIOBUX KOIITB, BH3HAHHA iX AK AKTUBY TPHIUHAETHCA 1 X BAPTICTH BIIOOPAHAETHCH Y
cirani 36NTKIB 3BiTHOrO MEPiomy.

3.3.3, leGiTopchKa 3a60propaticTsh

Jefitopehka 3a00proBaHicTh — Ue (inancopuil aKTHB, AKUH ABIAE co0010 KOHTPAaKTHE IPaBO OTPUMATH [POMIOB]
KOIITH 260 THIMH hiAaHCOBMH AKTHR Bifl iHIIOTO Y0’ €KTa FOCTIOAAPIOBAHA.

Jlebiropcbka 3a00pProBaHiCTh BH3HAETBCA Y apiTi mpo (hinaHcoBmil cTaH TOAL i JIHMUIE Tozi, Konu PoHI (Tac
CTOPOHOK) KOHTPAKTHHX BLTHOMEHh WOLO LBHOTO incTpymenty. IleppicHa oliHKa nebiroperkoi 3a60proBaHOCTI

3MIECHIOETHCA 33 CHPABEATHBOD BAPTICTIO, AKA HOPIBHIOC BAPTOCTI HOTAILEHHA, ToBTO cyMi OUIKYBAHHX KOHTPaKTHHUX
TPONIOBHX [IOTOKIB HA AATY OLIHKIL

V pasi 3aMin crpaBeuBoi BapToCT] nefitopcrkoi 3a00propanocTi, WO MarTh MICTIE Ha 3BIiTHY HaTy, TaKl 3MiHH
BIBHAIOTHCS ¥ IPHGYTKY (36MTKY) 3BITHOTO Tiepiomy.

3.3.4. Mimapcopi AKTABH, WO OULIHIOIOTLCH 33 CHPABELIHBONO papricTio, 3 BinoGpasKeHHAM DE3YJILTATY
nepeouinku y npubyTKy a60 30HTKY

Zo inaHcORMX aKTHBiB, MO OUIHIOIOTHCS 33 CRPABSIIHBOIO BApTiCTIO, 3 BiMOOp@KCHHAM pe3YIbTATy
nepeouinkd y mpuOyTKy abo 3OHTKY, BigHOCATBCA aKiil Ta nal (1acTKK) TOCTIOJAPCEKUX TOBAPHACTE.

[Ticna nepeicuoro uzHAHHS QOHI OIIiHIOE TX 33 CIIPABE/UTHBOIO BAPTICTIO.

Crpare;LIBa BAPTICTS aKilif, AKi BHeceHi 10 GipAKOBOTO CIHCKY, OUIHIOETACS 32 GipkoBHM KypcoM oprasizatopa
TOpTiBIi.

xmo akmi MawTs o6ir 6UBLT AK Ha OJHOMY opranizatopi TOpriBii, IPH pO3paxyHKY RApTOCT] axTHBIB Taxi
{HCTPYMEHTH OTHIOKOTECA 33 KYPCOM HA OCHOBHOMY PWHKY ATA ILOIO aKTHBY afo, 3a BiACYTHOCT] OCHORHOTO PIHKY, HA
HaWCIPHATIHBIMOMY PHAKY T8 H50TO. 32 BiICYTHOCTI CBiT4CHB HA KOPUCTh MPOTHJIEHKHOTO, PIHOK, Ha AKOMY $oun
sa3pMuail 3iCHIOE OEpAIlilo TPOJAKY aKTHBY, MPHHMAETbCA 34 OCHOBHMI PHHOK 260, 33 BIICYTHOCTi OCHOBHOTO
PUHKY, 32 HAlCIPHATIMBILLII PUHOK.

Ilpu omiHui cUpaBeATHBOI BapTOCTI AKTHBiB 34CTOCOBYHOTBCA METOIH OLIHKH BaprocTi, SKki BiINOBiTAITH
oBCTARMHAM Ta 18 #KHX € AOCTaTHRO AAHHX, MO0 OMIHHTH COpascIiuBY BAPTICTh, MAKCHMI3yIOUH BHKOPUCTAHBA
IOPeuHMX BINKPUTUX JAaHUX Ta MiHIMI3YIOYH BHKOPHCTAHHA 3aKPHUTIX pxignmx panmx. OrfdHxa akiif, Wo BXOnATH A0
cknany axtusis Pouny Ta repeCyBaOTH Y BipAOBOMY CIIHCKY Opraisaropa Toprisni 1 IIpM 1UBOMY HE MaiOTh

BW3HAUEHOTO GipkoBOTO Kypey Ha AATy OLIHKA, 31 HCHIOETHCS 32 OCTARHBOIO BATaHCOBOO BapTICTIO.

Jing OUiHKH aKiliff, 0 BXOJATE 10 CKIALY axtusie @onay Ta He nepebGyBaloTs y BIpKOBOMY CTIHCKY OpraHizaropa
TOPTiBMAi, Ta MAiR (4aCTOK) rOCIOJAPCHKAX TOBAPHCTE 33 OBMeKEHITX OBCTARMH HAGAIKEHOK OINHKOK CIpaBelIHBOT
paprocti Moxe Oytn cobisapricts. Lle moxe 6yt Toni, Komu HasBROT OCTAHHBO! inopmauii HeJOCTATHBO, MO0
BUZHATHTH COpPABELJIMBY BapTiCTh, ab0 KO icHye mApoKui HiamazoH MOKIMBHX OLIHOK CTHpaBe/UIMBOI BapTOCTi, 2
coBiBapTiCTs € HAlKPalOK OIHKOK CTIPABE ITHEOT BAPTOCTi Y IHOMY JiAMasoki.

SIKHIo € TACTABY BBAKATH, 1O Ganancosa BapTicTh CYTTEBO Bifpi3HAETBCA BIN cupaBe/nkBoi, PoHA BH3HAYAE
CHIpABEINBY BAPTICTh 38 LOMOMOTCHO EIIX MeTOmiB OUiHKY, Bimxmnests MoxKyTs 6YTH 3YMOBIEHI 3HAUHHMH 3MiHAMH
y hiHAHCOBOMY CTaHi eMiTenTa Ta/260 IMIHAME KOH IOHKTYPY PHHKIB, Ha SKHX eMITEHT 3MIHCHIOC CBOKO IiSABHICTE, 4
TAKOXK IMIHAME Y KOH FOHKTYPi (OHIOBOTO PHHKY.

Cripase/uiusa BapTicTh axuif, 06ir SKWX 3YHHHERO, Y TOMY YHCHI IIHHMX namepin eMiTeHTiB, AXi BKTIOUCH A0
ChmcKy eMiTeHTIR, WO MAHTh C3HAKH (IKTHBHOCTI, BH3HAYAETHCH i3 YPAXyBaHHAM HAgBHOCTI CTPOKIB BIAHOBIEHHA
oBiry TaKHX HiHHMX TANepin, RATBHOCTI thimancoBOI 3BITHOCTI TAKHX eMiTeHTiB, Pe3yIbTaTIB X JisBHOCTI, OUIKYBAHHS
HAIXO/KSHH MailfyTHIX eKOHOMIYHHX BUTIAL.

3.3.5. @iHaHCOBL aKTHBH, L0 ONIKIIOTHCS 32 AMOPTH30BAHON cobigapTicTIO

Jlo (iHAHCOBMX AKTUB]B, ILO OLIMIOKTHCSA 33 aMOPTH3OBAHOIO coBisaprictio, ©or BiTHOCHTh (iHAHCOBI erBeCTHY,
Mo YIPUMYIOThes 10 Horaurenns. THens nepBicROTO Bu3HaHHA POHA OLBHIOC TX 33 AMOPTHSOBAHOIO coBiBapTicTIO,
3aCTOCOBYIOUH METO/ eeKTHRHOIO BIICOTKA, 33 BUPAXyBaHHAM 36HTXIB Bif 3HEHiHEHHA, SKHIO BOHH €.

3.3.6. 3o6oR'a3anua

TloTouni 30608’ g3amua — He 30008’ 13aHHS, AKi BimmoBinaroTE OAHiM abo AeKLTEKOM i3 HIKUeHABE IeHVX O3HAK!

VSIS



® DOHT CTIOIBACTECH NOTACHTH 3060R’ 13aHHS 260 30608’ F3aHHS HiIAsrae MOraneHH o HPOTATOM IBAHAIIATH
MICAIB [icaa 3BiTHOYO nepiogy;

° DoHx He Mae GesymomHOro NpaBa BIZCTPOUHTH MOTANIEHHS 30608’ S3aHHs IPOTATOM  IMOHA#MEHTIIC
ABaHAJNATH MICATIB TiCTSI 3BITHOTO nepiony.

Horouni 30608’ 13a0Hs BusHAIOTEC 32 YMOBH BiAIOBIAHOCTI BI3HAYEHHID | KPHUTEPiAM BUSHAHKA 30608 13ans.

3.3.7. 3roprauus pisancosux aKTHRIR Ta 3000R'A32HL

A3AHHA 3ropTaTecd, AKmo QoH/ Mae OPHIAYHE PaBO 3MIHCHIOBATH 3aHiK BUIHAHHX y
Gananci cym i mae Hamip a6¢ 3poSuTH B32€MO3ANK, ab0 peasi3yBarT akTHR Ta BHKOHATH 3000B'13aHA oHOUACHO

3.4. O6uiKoBi HOATTAKH MOX0 OCHOBHIX 3ac00iB Ta HeMaTepianbLHNUX AKTHEIR

OcHroeni 3ac06u Ta HEMatepiabai aKTHRH ISt 3a0e3redenHs RisEHOCTI MOHITY RHAXOASTHCS Ha Sananci Kommagii
3 YIPaRIIiHHA aKTHBAME, 7Ka Kepye DoHIoM.

3.5, Odutikori nogivuicu IneAo moaaTKy Ha NpuiyToK

Ocximeku, 3rinno 3 im.141.6.1 1.141.6 crarti 141 wurmoro KV 3pinsEMOTLCS BiJI OTIONIATKYBAHHA KOWTH CIILTBHOTO
IHBECTYBAHHA, a caMe: KOMITH, BHECCH] 3aCHORHUKAME KOPIIOPATHEHOTC (QOHAY, KOWITH Ta iHjmi aKTHMBH, 3aIyuedi Bin
Y9IacHMKIE iHCTATYTY cnimesoro iHBECTYBAHHS, AOXOAHM Bix 3milicHeHms onepauiit 3 axTaamu IHCTHTYTY CHiNTbHOTO
iHBecTyBanHA,Ta iHII JOXOMH Big AlAALHOCTI IHCTUTYTY cliimmEOTO iHBeCTYBaHRA (BimCOTKH 3a HO3WKAME, OpeRIHi
(7Mi3MHrORI) marexi, POANTI TORIG) MoKATOK Ha OpubyTOK He HAPAXORYETHCH

3.6. Inturi 3acTocorani o6miKoBi NOJITHKH, IO € JOPeYHHMH 15T posyMinus ¢inancopoi spirnoeri

3.6.1 Hoxoau Ta BuTpaTH

KOpHUCHOCTI akTHRIE abo y BUIIALI 3MeHmeHHs 30008 A3aHb, PE3YNLTATOM 9OrO € 3binbinenny yHCTHX aKTHRIB, 33
BHHATKOM 30UIBIICHHA, 1108’ A3AHOTO 3 RHECKAME YYaCHIKIB.

Hoxin Bu3naerses y 3siti 1IpO IPHOYTKH Ta 3GMTKH 32 YMOBH BiNTOBITHOCT BUSHAYCHHIO Ta KPUTEPIAM BHIHAHHS.
Binsnanus noxony sinfysaernes OAHOYACHO 3 BUSHAHHAM 301ILMEeHH aKTHRIE abo SMEHIICHHA 30008’ 934Hb.

Hoxix Bin npomaxy dinancommx IHCTPYMEHTIB a00 HIIMX aKTHBIE BH3HACTBCA y TIpubyTky abo 36HTKy B pazi
3aI0BONECHHA BCIX HABENICHNX Al YMOB:

aj Donn nepemas moxymuesi CYTTEBI DH3HKH | BMHArOpomM, MOB’szami 3 BIACHICTIO Ha (inaHcormit
iHCTpYMeEHT, iHBeCTHLIHHY HepyXoMicTh a0 i AKTHEH,

0} 32 QOHIOM He 3AMIIACTHCA aHi [IONANLHIA YHacTh yHpaBMiHCBKOTO TEpcoHany y dopuMi, sxa 3aseEqait
TOR’3aHA 3 BOJOAIHHAM, ani edexTHBIIE KOWTpOIL 34 NPOJAHMMHE  PiHAHCOBAMNT iHCTpyMeRTanm,
IHBECTHIIIHOIO HEPYXOMICTIO aGo IHIMMHE aKTvBaMH;

B) CYMY NOXOy MOXHA HOCTOBIPHO omiHuTH;
r) ﬁMOBipHo,' mo 1o GoHmy HaTiAAYTE eKOHOMITH] BHTOOH, HOB 43aHi 3 OTepaiieio;
r) BUTPATH, AKi 6ynu abo GyayTh noHeceni ¥ 3B°A3KY 3 OTIEPALIct), MOXHA HOCTOBIPHO OINHUTH.

Burparu — e sMenmenns exoHoMiTHiX BHIE OPOTATOM 0GIIKOBOTO nepiony y BUMNsai BUGYTIA akTHRIE abo y
BUTISAi BHHWKHEHHS 3060B’S3aMb, PE3YABTATOM 4OTO € 3MEHIMEHHS YHCTHX aKTHEIB, 3& BIHATKOM 3MEHIIeHHY,
OB’ A32HOTO 3 BHILTATAMH YIaCHUKAM.

Butparn BmspaoTics Y 3BITI PO OpubyTKE Ta 36uTKH 3a YMOBH BINNOBIZHOCTI BH3HAYEHHIO Ta ONHOYACHO 3
BU3HAHHAM 301IBIIEHEA 30608’ A3aHb a60 3MEHITe HHs AKTHBIR,

Butpary Heraitmo smsmaroTees Y 3BITI mpo npudyrkm Ta 30MTKH, KOMM BHUATKH He HajaioTh MalOyTHiX
CKOHOMIMHMX BHTiZ a0 TOm Ta Ticio MIPOLO, SKOI0 MaiifyTHI exomomiumi BHTOJH HE BIANIOBIAAIOTH a0 MEPeCTAIOTH
BiJIIOBINaTH BU3HAHHIO SIK BKTHBY Y 3BiTi Ipo GiHaHcOBHIT cTam.

Burpari emssaroThes ¥ 3BITi PO MPUOYTKY Ta 36MTKH TakowK ¥ THX BUIAOKAX, KOAH BHHHKAIOTE 30608 1330y Ge3
BU3HAHHS aKTHRY.

Burrpary, moreceni y 3p's2ky 3 o HMaHHAM JOXOLY, BHAHAIOTLCS V TOMY 3K Te 1071, 1o i Bixmopimui HOXOIH.
p

3.6.2. Onepauii 3 inozeMHoz0 BANHTOI0

Omepanii B imozemuiit pamori ODIIKOBYIOTBCS B yKpalHCHLKHX TPHBHAX 32 oQimifHEM kypcom o0miny
Haujonanssoro Sanxy Vkpalnu 2a Jaty nposenenns oTiepanii.

Momnerapui  axTHEE Ta 3000B'13aHAs, BUpaKeHI B iHO3EMEWX BaMOTaX, NEPEPAXOBYIOTHCA B TPHBHIO 3a
BIANOBITHMME Kypcamm obuminy HBY Ha zary Oamaucy. Hemonerapmi CTAaTTi, AKi OmiHIOWTLCH na icToprunolo
cobisapTicTro B iHOZEMHIl BATOTI, BinoOpaxkaloTees 3a KYPCOM Ha 1aTy onepallif, HeMOHeTapHi CTaTT, ki OIIHIOITRCS
34 CHPaBE/UIHBOIO BapTiCTIO B iHO3eMHI BAIOTI, BigofpaxkaoTeca 3a KYpCOM Ha IaTy BHU3HAYEHHS CHPABEITHROL
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papTocTi. KypcoBi pisuwii, 10 BEHHKIN IPH NEpepaxyHKy 3a MOHETAPHEMU CTATTAMH, BH3HANOTLCA B oprdyTKy abo
3GHTKY B TOMY [€piofli, ¥ AKOMY BOHH BHHHKAIOTD.

oA BAKOPHCTOBYEAB 0GMIHHHH KypC Ha JaTy HamaHcy:
Tpupna/] sonap CHIA  31.12.2016 - 27,19085

3.6.3, YMoBHI 3000B'13aHHS T4 AKTHBH.

Doz ne BU3HAE YMOBAI 30008 93aHHA B 38iTi PO thinancoBmii craH DOHLY. Irdopmaltid Ipo yMOBHE 30008 13aHAA
PO3KPHBAETHCS, SKUIO MOAKIHBICTS BUOYTTA pecypcis, sKi BTITOIOTH ¥ €OBi eKOHOMIYHI BHTOIH, HE € BimaneHow. Ponx
He Bp3HAae YMORHi akTHBH. CTHCna iHGOPMALA PO YMOBHHUH aKTHB POSKPHBACTHCA, KOJIM HANXOKCHHA KOHOMIYHIX
BHTi € #HMOBIpHHM.

4, OcHOBHI NIPHIIYLEHHS, OUIHKE Ta CyTREHHH

Ipu migroToeui disancosoi 3BiTHOCTI kepipauTE0 KYA snificHioe OLEHKYM T2 [PHIYIICHHA, gkl MAalOTh BIUIMB Ha
eMeMeHTH (iHancoBOl 3BITHOCTI, IPYHTYIOUMCH HA MC®3, MCBO Ta TnymadeHHAX, DPO3PODNCHHX KomiteToM 3
TAyMaueHs MUKHApoaHoi ¢pinaHcoROl ypitHOCTL. OMHKY TA CymMKeHHH 0a3ylOTECS HA HNONCPEIHLOMY AOCEiM T2 IHImMHX
(paxTOpax, Mo 32 iCHYKUWX 00CTABHH BBAKAIOTHCA ofIpYRTOBAHKMH 1 38 PE3YABTATAMI AKIX npuiMaloThes CYIKEHHA
1010 GaNaHCOBOT BAPTOCTI akTHBIR Ta 30608’ A3aHb. Xoua L po3paxyHxu GasyloThCS Ha HAsBHIA ¥ kepisuranTea KYA
inopmanii npo moToHHI NOMIi, (axTHIHI Pe3yNpTATH MOKYTh 3PEILTOLO BiAPI3HATHCA Bill HAX PO3PAXYHKIB. Obnacti, ne
TaKi Cy/DKCHHA € 0COOIMBO BAXITHBHMH, 06aCTi, IO XAPAKTEPU3YIOTHCH BHCOKMM PIBHEM cKNagEOCTI, Ta 06nacTi, B
AKX TIPHTYIMEHHS H POIPAXYHKI MAIOTh BETHKE 3HAYCHHA JUL M ATOTOBKH (inancoBoi 3siTHOCTI 38 MC®3, HaBeReHl
HIKYE.
4.1. CymkeHus! WOAO BH3HAHHA eKOHOMIKH Y crani rinepirdusuil, BiATOBIAHO 10 TOJI0KEHD MCBO 29
«DiHAHCOBA 3BITHICTL B YMOBaX rinepingusamii».

Bipnosizao o myskty 3 MCBO 29 «@iHancosa 3BiTHICTh B YMOBaX rinepinguamil» NMOKa3HHKOM rinepinduramii €
XApaKTePUCTHKH eKOHOMITHOT( CEpeloBHIIA kpain. 11i XapakTepyuCTHKH € KUTBKICHMMHE 1 AKICHAMIE.

[lomo aHamisy KiIeKiCHOTO (akTopy. Cramveroarl papi MiHiCTepCTBA CTATUCTHRYM YXPaiHH CBiIMATh, IO
KyMYJIATHBHIT piBeHb iHOIIT 38 ocTaHHl TP¥ poKE HabIH3NBECA TA pepesumie 100%. Lgi moxa3HEUK HE3HATHO BHIIE 3
100% i cxramae mame 101,2% Ha kizeup 2016 poxy. Mu 04iky€MO, HIO 32 pesylbTaTaMi 2017 poxy piBeHb iH(Auil
aMeHIHTbCA. Hanionanphmii Gamk YipaiHu IPOrHO3YE PiBCHb indusnil B2 2017 pik — 9,1 %, pa 2018 pix — 6%.
MixHapoAHMii BAIIOTHHH (O MPOrHo3ye pirens indmsnii B Yxpaiui #a 2017 pik v posmipi 8.5 %. Ilpu upomy, 3a
Topepesni poxH piBeHb inGuauil crranas: 3a 2014 pix — 24,9 %, 3a 2015 pix — 43,3 %, 32 2016 pix — 12,3 %. Tob10 ¥
HACTYTIHi POKH KyMyIATHRHHA PiBeHb indasii 32 OCTaKHi TPH POKH HE GyAe NepesHILyBaTh 100%.

AHanis akicEEx (akropis myHkty 3 MCBO 29 He ga€ apryMCHTOBAHMX M0Ka3iR TOTO, IO eKOHOMikAa YKpAiHH €
rinepiadaaniiHo0, 4 came:

- memae oQinifino nigreeppkeHoi inpopmanii, Mo OCHOBHA Maca HACCNCHIA Bigzac Heperary 30epPEKEHHIO CBOIX
nisHocTed ¥ opMi HEMOHeTapHUMX akTHBIB abo y RiTHOCHO cTabimbHiH ino3eMHill BAMIOTI i WO CYMR, YTPUMYBAHi B
HAOHANBHIf BATIOTI, HeralfHO HBECTYIOTHCS UL 30epekeHHS KyTiBeIbHOT CIIPOMOMKHOCTL;

- memae odiniliEo minTepmEenoi HpopMauil i nanux, MO OCHOBHA Maca HACETEHHs PO3MIAAAE TPOMIOB] CYMH HE B
pAliOHaTbHIM TPOMOBIH OAMHMIH, a Y BiHOCHO cTaGibHIE iHOseMEIH BamoTi. 3a odiuifnnvu parmvy HaubanKy
Vkpail# CXHIBHICTE 10 320[MaKeHb HACcCICHHS Ha Lei gac 1Oci CTAHOBWTH BENMMHHY HIDKYe Hylid, TOOTO OCHOBHA
Maca HaceNeH s BATpaYyac PAHIe 3a01aKeH] KOMITH;

- BIZCOTKOBI CTABKH, peanbHa 3apoiTHA MIaTa Ta UiHU GOPMYIOTECS PHHKOM (To6T0 Wepe3 NOMAT T2 IPOTO3ULIO) 1
He 0GOR’ A3KOBO IHIEKCYIOTCA 3TiH0 IHAeKey iHasuil. [rekcaii miUiArae MHIle TacTKa 3apobiTHoT IaTH i IS TPH
AEIKUX YMOBaxX;

- gemae obiuiitao nixTeepLKeHOT iHGOpMAILT Ta CIOCTEPEKEHHA, MO UPOADK Td mpuadanns Ha yMOBAX BICTPOUKH
IDIATEKY [IANPHEMCTRAMH 3MIHCHIOETRCA 32 LiHamy, SKi KOMIIEHCYIOTh O4iKyBaHy BTpaTy KYHiBEMBHOT CIPOMOXKHOCTI
APOTATOM Iepiofy BIICTPOIKH ILTATEHKY, HARITH SKIIO TEH CTPOK € KOPOTKHM.

Io toro w MCBO 29 He BCTaHOBIIOE abCOBOTHOIO piBHA, HA AKOMY BBaHACTLCH, IIO BIHMKAC rinepindramni,
HeobxifHicTh NepepaxoByBaTH TOKA3HHKH (iHaHCOBHX 3giTie, 3rigHo 3 muM CTanRgapToM, € NHTAHHAM CYIDKCHHA
YIpaByiHCLKOTO [EPCOoHay iiApaeMCTE.

Orke, 3TIHCHWBINM aHANi3 KiAbKICHOrO Ta akicaux  akropis, MiIPHEMCTBO [ifi70 BHUCHOBKY OO0
HEIOCTATHOCTI XAPAKTEPHCTHK, AKi CBiAMars, MO JaranbHME CTAH cKOHOMikM Kpaimm e rimepimduiauifinm. Towmy
YIPaBAiHCHKIM Iepeonanon 6yno npuifusre pillenust He 3CTOCOBYBATH 33 PE3YJILTATAMU 2016 poky nopmu MCBO 29 i
He IHiCHIOBATH [epepaxyHOK NoKa3HEKiB dinancosol 3BITHOCTI.

Asic, [OpSA 3 THM, HIATPHEMCTBO Oyde CIIIKYBATA 33 piruem indmnauii nporarom 2017 Ta pactylHHX POKIE,
BPAxOBYIOUH, IO (YHKIIOHAIEHOK BAIOTOO MINPHEMCTBA € YKPalHChKA TPUBHA.

4.2. CymKennsi nofo cnpaseiInBol papTocTi aKTHEiB DOHTY

CrpaBenivea BapTicTh [HBECTHUIL, MO AKTHBHO ofepraloThCa Ha OpTaHi30BAaHHX (inancoBUX PHHKAX,
PO3PAXOBYETHCS Ha OCHOBI IIOTOUHOT PHHKOBOI BapTOCTi Ha MOMEHT 33KPHTTA TOPTiB Ha 3BiTHY JaTy. B IHUIHX BANAAKAX
OILHKa CHPaBeIMBO] BAPTOCTI IPYHTYETECA HA CYUKSHHAX TIONO nependauyBaHHX MadOyTHIX rPOMIOBHX NOTCKIB,



icHyronof ekomoMmiumo] CUTYallif, pH3MKip, BITACTHBIX pizHHM ¢imaHCOBIM IHCTpYMeHTaM, Ta iHmnIY takTopis 3
BpaxyBaHRiaM BEMor MC®3 13 «QOuinka ClpaBeIMBOI BAPTOCTI».

4.3. Cymkenns mono 3min CNpaBenndeoi sBaprocti GiHARCOEAX 2KTHEIR

Kepienunreo @ouy BBAXKAE, WO OOIIKOBI OWikK® Ta NPHITYINEHHS, fKi MAOTh CTOCYHOK HO OIHKH thinarcoBmx
incTpymentir, e punxosi KOTHPYBAHHA He TOCTYIMHI, € KIFOUOBHM JREPETIOM HeBH3HATEHOCT] OLIHOK, TOMY 1H0:

a) BOHW 3 BHCOKAM CTyneHeM HMOBipHOCT] sasHaroTh 3min 3 HIIHHOM Macy, OCKUIBKH OLIHKH Ga3yioThcs Ha
APHITYIIEHHAX KePiBHHLTRA 10O BiICOTKOBMX CTaBOK, BONATHNBHOCTI, 3MiH BANIOTHRX KYDPCIB, HOKA3HHKIE
KPEIHTOCIPOMOXHOCT! KOHTPAreHTiB, KOPHTYBaHb TIJ| 4ac OLIHKM iHCTPYMEHTIB, a Taxox crenHh g X
ocobmBocTelt oneparrii;

0) BILTUB 3MiHH B OIiHKaX Ha aKTHEH, BinoGpaeni B 3Biti ipo dinancopuin CTaH, a TakOX Ha JOX0Iu (BHTpaTH)
Moxe OYTH 3HaTHIM.

Sxbu kepisnunTee KVA BHKODHCTORYBANIO {HINI IPHIYMENHA MO0 BifCOTKORMX CTaBOK, BONATUIBHOCTI, KypCiB
00MIHY BOT, KpeAHTHOrO peliTHRIy KoWTparenTa, maru o¢epTH i KOpuIrysanh mix vac ominkm iHcTpyMentis, 6impma
abo MeHma 3Mina B omimm BAPTOCTI QIHAHCOBMX iHCTpyMeHTiR ¥ pasi BimCyTHOCTI pHHKOBEX KOTHPYBaHL Mana 6
ICTOTHHIi BIUTHE Ha RiTOGpakenuil y inancosii 3BiTHOCTI YpeTHil OpHGYTOK Ta 30HTOK.

Brxopucranus piswux MaPKETUHIOBHX NPHIYILEHb Ta/a00 METOXIE OLIHKM TAKOK MOKe MaTH 3HATHMY BIDIME Ha
nepexbadyBany clpaneIHBy BapTICTE,

4.4, Cykenna mogo OYiRYRAHMX TepMinie YTPUMYEAHHS BIHAHCOBMX iHCTpyMenTiB

Kepirenurao KYA 3aCTOCOBYC npodeciiine cymxenHT won0 TCPMIHIB YTPHMaHug ¢inaHcoRmx IHCTpYMeHTIB, 110
BXOJATE 0 CKIATyY iHAHCOBUX aKTHBIR. Hpodeciitae cymrenns 3a muM marapssmy TPYHTYETBCA Ha OLIHLI pH3HKiB
tirancosoro HCTpYMeHTY, Horo OpHOYTKOBOCTI # MuHAMII Ta {HIMX fakropax. Tipore ICHYIOTE HEBH3HAYSHOCTI, K]

MOKYTE OYTH NOB’$3ami 3 HpH3YNHHEHHSM 00iry LiHHHX mamepie, mo He € HETKOHTPOTEHIEM kepiBnunTey MoHpy
axropom i Mmoxe cyrrero BOTMHYTH HA OIHKY (iHAHCOBMX IHCTPYMEHTIB.

4.5. CyT:xeHHS 1010 BHABIEHNS 03HaK 3HENIHEHHS aKTHEIB

Ha xoxny 3sitay paty ®ong IPOBOIUTE aHai3 ZeGiTopchkoi 3a60propanocTi Ta iHmEx binatcoBuX akruRiE Ha
UPCIMET HadBHOCTI O3HAK iX 3HeniHeHHs. 36utok BLJ 3HEUIHEHHS BM3IHAECTHCA BHXOTA4# 3 BNAacHOTO mpodeciiimoro
CYIUKSHHS KepIBHMITEA 33 HASBHOCTI 06’ €KTHBHIX HaHMX, WO CBITIaTh IPO 3MEHINEHHS niependadyBannx MaiGyTHix
I'POIIOBHX HOTOKIB 34 IaHAM aKTHEOM ¥ pesynbrati ogmici abo kinbkox NOAIH, wo BiNOymwes micns BusHamHs
$iHaHCOBOTO aKTHEY.

5. Poskpurrst indopmauii UroA¢ BHKODHCTAHHS CIpaBel IMBOoY BaprocTi

3.1. Metoauku ouinoBanns Ta Bxini Aakl, BAKOPHCTAR TSt CKIIARAHHS OLHOK 32 COPABEIIUEOI BapTICTIO.

Ynpaenincerati nepconan KYA 3uifiCHIOE REKMIOYHO besnepepsri ominkH COpaseIMBOl BaprocTi akTHRIE Ta
3000B’13aHh, TOOTO Taki OMmHKH, fKi BEMaraoTcs MCO3 9 Ta MC®3 13 y 3giti npo dinancormii cram ua KiHEIb
KOXHOTO 3BITHOTO Iepiony.

Kiacm  aktmBie Ta Merog onjukn

3000851331, omineHux | MeTomiki OLIHIOBAHAY (pHHKOBHI, Buxinui nani

3a CTIPABEITHBOO AOXiTHH,

| BApTiCTIO BHTpaTHI)

Tpomopi komrr Ta ix IleppicHa Ta  momamema oujHka | Prukoswmit Odinifmi kypen HBY
eKBiBaNeHTH TPOINOBAX KOWITIB Ta ¥X eKBiRaJeHTiR

3MIACHIOETBCS  3a CTIPABELTHE OO
BAPTICTIO, AKa TOPIBHIOE TX HOMiHATLHIl

BapTOCTI
Henozuru (xpim | Iepricua OLIIHKA nenosuty | Moxinamii CraBxe 33 nenozmramin.
JENIO3UTIR a0 | 3nificHIOETECH 2a jtoro CIIPABE HIIMBOIO
3aNHUTAHHL) BAPTICTIO, fKa 3a3BHuajl TopiBHIOE Horo

HOMIHAIBHIE  Baprocti.  [omaisua
OLIHKA JeNO3UTIR y  HalioHATbHIi
BANKOTI  3AilCHEOETRCH 32 BAPTICTIO
OYIKYBAHHX IPOUIOBHX MOTOKIR

Boproei ninni manepu Iepsicra ouiHka Goproemx miEHmX PuHKOBHiA, Odiuifini  Bipxosi KypcH
Nanepis sk (igaHCOBMX  axTuBim JOXi MHMH OPramisaTopis  Toprie  wa
3OiHCHIOEThCS 3a CTIPaBeTHBOIO AaTy OIHHKH, KOTMpPYBAHHA
BapTICTH), KA 3a3BRuait nopiBHIOE I1iiHI AHATOTiHIX Goproemx
onepanii, B Xoni sxoi 6ys orpuMamuit LiHAHX manepis,

I aktue. IMonansma onimka  Gopronux IHCKOHTORAH] TOTOKH
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mimEEX  manepie  sgificEocThes 32 TPOHIOBHX KOLITIR
CHpABSATHEOIO BAPTICTIO

InctpymerTH Kanitany | [Teppicna omjiHKa iHCTpyMeHTIB KaniTany | PHHKOBHH, Odimiml  Oipikopi Kypcr
3NifiCHICETECA 33 IX  CTPaBeATHBORK | BHTPATHHE oprafizaTopie TOpris  Ha
BApTICTIO, AKA 3a3BMHall NOpiBHIOE Wik JaTy OMIHKH, 33 BIICYTHOCTI
omepartii, 8 xo1j kol OyB OTpUMaHuk BI3HAYEHOIO BipIKOBOrO
axtug. [lojanenia OmiHKa iHCTPYMEHTIB Kypcy Ha IaTy  OWNKM,
KarTiTamny 3N HCHIOETHCH 3a BHKOPHCTOBYETBCS  OCTARHA
CIpapejUIMBOI0  BApTiCTIO Ha  1aTy OajaHcoBa BapTicTh, IIHM
OITiHKH. IAKPATTA 6ipiKoBOTO

, TOPTOBOFO [HA

JHebiTopceka Tleppicna Ta  noOJaneIa omiuka | Hoxinuwmii KonpakThi YMORBH,

3a60proBatiCTh nebitopcbkol 3a00pTOBAHOCTI FMOBIpHICTS  [TOTAIIEHIIA,
3MCHIOETRCA 38 CIPABELTHBOKO ouixysadi BXiTHI rpoMmOBI
B4PTICTIO, kA JOPIBHIOE BApTOCTI TIOTOKH

moramenns, TOOTG CcyMi OUiKyBaHMX
KOHTPAKTHMX [POIIOBHX FOTOKIB Ha

IATy OLHKH.

ToTouni 30608 #3anss | Tlepsica Ta  Tozajsma  Ouinka | Butpatnuid KosTpakrHi YMOBMU,
NOTOUHEX 30008’ S3aHE 3AiCHIOCTRCT 38 fiIMOBIpHICTE  TIOTAINEHHS,
BAPTICTIO TIOTAIHEHHS ouikyBasi BUXiZHi IpomIOBi

TIOTOKH

5.7, BiuMB BHKODHCTAHHY 32KPUTHX BXIOHEX HaHHX (3-ro piBHA) A0S NEPIOTHIHMX OHIHOK cripaseIHBol
paprocti Ha npudyTOK 200 30HTOK

BIUIMRY BEKOPHCTRHHS 3aKDHTHX BXIIHHX JAHHX ML nepioTHUMIX OLIHOK CHpaBeILTHRO] BAPTOCTI Ha npubyTOK
260 36UTOK He BLIOYBAIIOCh.

5.3, Piennk icpapxii cipapeduBol BApTOCTL, A0 AKOI0 HATEKATD OUIHKH CIPABELTHBOT BAPTOCTI,

Knacu axrupie 1a | 1 piBern 2 pirens 3 piBensb

30008’ 43aHb, (ri, mo  MaoTe | (Ti, MO HEC MATh (Ti, MO HE MARTh | Yeporo
OLHEHIX 34 | KOTHPYBaHHA, TA | KOTHPYBAHD, ane | KOTHPYBaHb 1 HE €

CIIPARERIHBOKD CTIOCTEPEIKYBAH]) CIIOCTEPEIKYBAHI) CHOCTEPEKY BAHIMH)

BapTIiCTHO 2016 2015 2016 2015 2016 2015 2016 2013
Hara ouinky 311216 | 3L.12.15 | 31.12.16 |31.12.15 |31.12.16 | 3L.12.15 ; 31.12.16 31.12.15
HebiTopenka - - - - 15 10 15 10
3a00pToBaHICTE

dinancosi 1331 2 564 917 302 - 51 2248 2917
AKTHBM (rixeai

nanepw), mo

ouiHOlOTECA 33

CTIpaBeIAHBOIO

BapTIiCTIO

%.4. [lepeminienns Misk 1-m, 2-M T2 3-M pinnsaMA iepapxii cnpapeMBOL BApTOCTI.

ITepemimmeRas Mk 1-M Ta 2-M piBRAMI iepapxii BinGy;IHes B HACKINOK BICYTHOCT] KOTUPYRAHE L HHIX [TaTlepiB.

Axuii  AK "XapxisoGnenepro” (€PTIOY 00131954) OGMKOBYIOTBCA 33 Hy[TBOBOK BapTiCTiO, OCKIILKH BOHH
sa6noKonani Ha mizcrasi pimenns  HKITIOP Nel527 pin 11.11.2014p.

3aGrokosani obmramii TOB "lacaxapnpom-K" (E€JIPIIOY 31068734) 0BIiKOBYIOTHCS 32 HYIROBOK) BapTICTIO,
OCKIBKH €MITEHT 3HAXOINTLCS B ¢TaHi Ipunupenna 3 18.04.2014 p.

Axnif [TAT "MOCTOBVT" (CJIPIIOY 01386326) OIIiHEeHi 32 HYIBOBOW BAPTICTIO, OCKIABKH HE MAKOTh obiry Ha
OpranizoBAHOMY PHHKY Ta piuHy $IHAHCOBY 3BITHICTH SKHX OTPHMATH HeMOxUIHBO. OCTAHHA piuHa 3BITHICTH eMITEHTa,
6yna ompuiopHeda 3a 2013 pix.

[MAT "Hadroximix Ilpukapmarta” (CAPIIOY 00152230) omiHeni 3a HYILOBOW BAPTICTIO, OCKINBKY eMiTeHT
mopyims ¢1. 155 upinsHoro Kojexcy Ta MPOTATOM 3 pokiB Be/le 3aBHTKOBY JIAIEHICTE.

Kepisuureo KV A Bsaxae, O HABSAEHI PO3KPUTTSA HIONO0 3aCTOCYBAHHA crpaBeLTHBOT BAPTOCT € AOCTATHIME, 1 He
BRAKAE, WO 33 MexaMH (IHAHCOBOT 3BITHOCTI 3aNHUINMACH Bymb-Axa CyTTepa iH(OpMalis MIOAO 3aCTOCYBAHHA



CUpaBeAIHBOL BapTOCTi, AKa MOxe GyTH KOPMCHOI IUI# KOPHCTYBAadiB (iHaHCOBOI 3BiTHOCTI Honatkory ingopMauito
1070 3MIH CIPaBeAREBOT BAPTOCT OiHanCcOBHX aKTHBIR B 3B°A3KY 3 BPAXYBAHRAM PU3MKIB HaBeICHO v pamM. 7.3,

6. Pozkpurra indopmanii, o HiITBEpIKYE cTaTTi, MORAH] Y diHancoBuX 3BiTAX

6.1. Iuui onrepaniiini noxonu

2016 2015
Ornepaniitna kypeopa pisnumnsa 44 -
LBcboro iRIIHX poxoain 44 -
6.2. ®inancosi J0X0AH
2016 2015 N
HuBifenny otprmMani 17 54
Bincorxs no aenosuranx paxyHkax & 6ankax B rpEBRi 217 148
Bincotkn no menozntrmx PaxyHKaX B 0aHKaX B {HO3EMEIH BamoTi 3 -
(%) '
Hponerrumit noxia sa Goprosivu UiHHIME HAEpaMH 177 124
IIpouenTHui noxin za OOproBMMH HiHHMME flanepamy B iHozeMHil 13 -
BaroTi (§)
Bceroro dinancorux goxoais 427 326
6.3. Inmi noxonn
Hoxom Bix peanizanif LTI 1497 1138
Joonirka dinancormx inrecTHif 1575 2415
Besoro inmmzx poxonis 3072 3 553
6.4. Inmi BuTpaTn
Cobiapricts dinarcosux iHBecTHIH 1772 699
Vuinka hiHaHCOBIX iHBECTHITII 1227 2734
|Bevoro 2999 3433 ‘
6.5. Innmi onepauiitai BuTpaTh
Bamaroponma xommanii 3 YIDPABIiRHA aKTHRAMH 126 t15 B
Henosurapui nocayrn 9 7
Hocnyrn aynuropa 4 4
Kowmicifina BiHaropoza TIT] 4 4
Onepaniiina kypcopa pisuuus 37 -
T 2 2
LBcwm iHIINX omepanifinux BHTpAT 182 132

6.6. flogaTox Ha npubyTOK

3rimno 3 nm.141.6.1 .141.6 crarri 141 anuHoro 1KV rosiatoxk na npubyrok 3a 2016 PIK He HapaxoByBaBcs.
6.7. ebitopenka saGoprosamicrs 3 HAPaX0BaHHX A0XOIIB

Hebitopenka 326oprosanicts Ha cymy 10 tuc. rpH. ctanom ma 31.12.2015 - HapaxoBani BiICOTKR mo JEIO3HTHIX
AQTCEOPAX, CTPOK CIUIATH SKHMX He HACTAE.

Hebiropeska 3afopropauicts Ha cymy 15 Tuc. rpu. cranom ma 31.12.2016 - HapaxoBaHi BINCOTXH IO NenosHTHEX
HAOTOROPAX, CTPOK CIIRATH AKHX HE HACTAR,

Ilpoctponena neGitopenka 3aboproeanicTs craHoM Ha 31.12.2016p. ta 3 1.12.2015p. rineyTHa.

6.8. ®inancoBi aKTHBH, WO OLIHIOIOTLCS 33 CHpABEIHBOIO BAPTICTIO, 3 BiToGpaeHHam PE3YALTATY Nepeoltinku y
ApubYTRY ado 36uTIY




YacTra B|31 rpyaus 2016 Yaerka B akThasax|31 rpyaas 2015

aKkTHRax % Yo
Axit BITUH3HAHMIX 28 1260 34 1 366
eMITEHTIB
Ob6nirauil mimnpHeMCTR 1 31 10 410
OB/ 22 957 28 1141
Beroro 51 2248 72 2917
6.9. I'poiioBi KewITH

31 rpynua 2016 31 rpynus 2015

Paxynku B OaHKax, B TPH. 12 2
Tpomosi KOITH Ha Gipxax, B [PH. i 27
BanKkiBChKI JACTIO3HTH, B TPH. 1962 1 085
Paxyuku B Gamxax, B jon. CHIA, 25 -
Baukigcbki nenosnTy, 8 non. CHIA 141 -
Beworo 2141 1114

I'pomosi xomrTy B iBo3eMHil BAMOTI (AOIL CHIA) mouamm obnikoByBaTHCE B akTuBax DoHIy BHACIINOK OTPAMAHHA
AMBIIEHEB Bif aKuiil v GopMi ToGATEHNX ACHO3WTApHUX posmicox MHP $.A. Ta IIPOIEHTHOTO JOXOIY Bill JlepapHiIX
o6Tirawii, HOMiHOBAHHX B IHO3EMHIH BAMIOT.

6.10. Bnacuuil kanitaa

CramoM pa 31 rpyaas 2016 poky Ta cTanom Ha 31 rpynsd 2015 poky 3apeecTpoBaHHH NalioBui KamiTan ckIazas 50 000
THC. TPH.

Cranom Ha 31 rpyans 2016 poxy Ta cTaHoM Ha 31 rpyAHa 2015 poky emicilHMI JOXia cKiIagas 572 THC. IPH.
Cranom Ha 31 rpysms 2016 poxy Ta cranoM Ha 31 rpynas 2015 poKy HeOInauIeHUil Kariiran cxianas 43 956 THC. TPH.
Cranom Ha 31 rpynust 2016 poky T4 cTaHoM Ha 31 rpyans 2015 poky Buny4ennii kamiran cknanas 1 184 THe. rpi.

6.11. IMoTouAa KpeMTOPehbKa 3a00ProBaHicTh

31 rpyanst 31 TpyARa
2016 2015
3afoproBaHicTt 32 PO3PAXYHKAMH 3 YIaCHUKAMU 3 4
( HecTUIaUCH] AVBinSH/H)
3a6oproBanicTs N0 cruraTi sUEArOpoAn KYA 11 10
Tmmi 1 -
Beboro xpenrnTopesKa 3a00propaticrs 15 14

3aGoproBanicTh 3a PO3PAXyHKAME 3 yyacHukamy DOHLY BREMKIA BHACAOK BIICYTHOCTI 3BOPOTHBOTO 3B’A3KY,
HeoGXiZHOTO JJIs YTOUTHEHHS PEKB3HTIB AN BHILTATH AVBLISHIIB.

BuHaropozna KOMIAHil 3 YIpasliHHg akTHBAMH CIUIATY€TECH POTATOM 10 ApiB MicALl4, HACTYIHOTO 3@ 3BITHIM.
7. Poskpurrs inwol indopmarii

BuacTifok HAgBHOCTI B yXpalHCHKOMY NOJATKOBOMY 3aKOHONARCTE] TMONOXKEHD, SKi J03BOLIOTHL Oibll HDK OXRH
BapiaHT TIyMaueHHJ, a TaxOX Yepes mPaKTHKY, W10 CKianacd B HECTA01ILHOMY EKOHOMITHOMY CepelOBMINI, 3a AKOT
OOJATKOBI OPraHf IOBINBHO TIYM&YaTh aCTIEKTH eKOHOMITHOT MiANBHOCTI, V pa3i, AKIIO MOAATKOBI OTpaHd mifjanyTh
CYMHIBY TICBHE TIyMA9€HHH, 3aCHOBAHE HA oUiHIi KepiBHWITBA eKkoHOMITHOI AisnsHOCTI Doniy, AMOBIpHO, W0 (POHI
SMyIIeHui Gyje CTUIATHTH OJATKORi MOAATKH, mTpadm Ta neni. Taka HeBH3HAYEHICTh MOKE BIUIHHYTH H4 BapTiCTh
(bisanCcoBHX {HCTPYMEHTIB, BTPATH Ta Pe3ePBH M JHEIiNeHHs, a TAKOK HA PHHKOBHA PiBeH LiH Ha yroau. Ha JyMKy
xepipamrTea QOH CITATHR YCi [TONATKH, TOMY thimamcoBa 3BITHICTL He MICTHTb pe3epBiB mig momaTKoBi 30MTKH.
[JomaTKOB] 3BITH MOKYTH HEPETTARATHCA BIIMOBITHIMH HOJATKOBUMHM OpraHAMM NPOTATOM TPHOX pOKiB.

7.1, CTynisb noBepHerns aebiTopebrol 3afoproeanocti Ta iHLIEX QiHAHCOBUX axrTueis

10



Buacninok curyanii, axa cknanach ¥ ekonoMini VEpalHH, 4 TAKOK K PEe3VIbTaT eKOHOMITHOT HecTAdIEHOCTI, Mo
CKnamach Ha Aaty Ganaucy, icHye HMOBIpHICTE TOTO, IO aKTHBH He 3MOKYTh OYTH peali3oBami 3a IXHR0IO GANIAHCOBOIO
BapTICTIO B X041 3BHYAiHOT MianeHOCT] Doxy,

CrymiHb TOBEpHEHHS IMX aKTHBIR Y 3HauHill Mipi 3anexmrs BiX edexTuRHOCTI 3axomie, sKi 3HAXOAATHCA Mo3a
30HOK KOHTpomio DoHgy. CTyniHhL nOBEpHeHHT meSitopenkol 3aGoproBanocti MOHTY BUIHAYAETHCS Ha mifcTasi
obcrapad Ta indopmarnii, fki HaseHi Ba naty Ganancy, Ha nymky xepismiurra KVA, nopatkosmit peseps min dinancosi
dKTUBY HA CHOTOAHIINHIH IeHb He NMOTPibex, BUXOLITH 3 HANBHEX OGCTABHH Ta inthopmManii.

7.2 PosxpurTa indopmanit mpo noe'sizani cro OHH
p p

Hlo mos'ssanmx cropin abo onepamiil 3 moR'M3aHMMH CTOPOHAMH HANEKATh:

e IANPHEMCTRE, AKi MPAMO a6o OTOCEPEIKORAHO KOHTPOMOWOTL ab0 NepeOyRAIOTh Iij KOHIPONeM, aBo x
nepedyBaTh I CHITLHIM KOHTPOIEM pazoM 3 Dongom;
acouiforani KOMIAHIT
CIUTBHI MANPHEMCTRA, v AKX DOHM € KOHTPOIHOKYEM YIACHHKOM;
WIEHH IPOBITHOTO YAPARNIHCHKOTO NIepCOHay DQonny;
6m3BKi pomuai ocoby, 3a3Hauenol EHIIE;
KOMNIaHil, mo KoHTpomowTs QoHn, afo 3AiHCHIOIOTs CYTTEBHH BIUTHE, a60 MAOTE CYTTEBMIT BiICOTOK Tomocis v
KVA;

Tos’s3an080 0coboto PorIy ypasiHchKuir nepconan KYA mpaxae IIpAT «IOK «APT KATIITAJIy - YIACHHK
KYA, sxuit cranom m5a 31.12.2016 p. sonoxie 99,99% craryTHOrO Kanitazy KVA.

Takox mos’smaHow 0coboi0 KV A BBakac Tetpenko Ipury Boromumupismy - Hupexropa KVA.

Takowxk 1oB’a3an0m0 0coGow € MenpHuK Tvurpo CTaHiCIaBOBHY — BIACHHK HpAT «IDK «APT KAIITA» -
Kinneemi Genedimiap KVA. 3 miero mos’s3anomno 0co6oio Hiskix NpaBO9IHHIB He 3MiliCHIoRanocs.

Hporarom 3irHoro mepiomy ®oxnmom Oyio crmazero IIpAT «1DK «APT KATIITAJ BHHAropony KomicioHepa
3TIAHO JOTOBOPY Ha GPOKEPCEKE obciyrosysansa B cymi 4 THC. rpH. 3aboproganicTs Mo xoroBopy Ha 3BITHY Haty
BIOCYTHS.

Bimnat ynparnincskomy nepconany KVA 12016 poui cxnamm 160 Tre. Tpa.

Ocobnuei ymoBu mIpu saiifcuenni onepaniit 3 HoB’ A3aHuME ocobamMu — RiACYTHI. Omnepauii 3 moB’ s3anuMu ocobamy,
ILO BUXOAATE 33 M€K HOPMATBHOT FOCIIOAAPCHKO! MisIBHOCTI, BimCcyTHI.

7.3. Dt Ta noTiTaKY yIpasHizus hiHANCOBHMY pHIKKAMHU

Kepiermirreo KYA pmsmae, mo misummicts QoHNly TOB’SM3aHa 3 PHIMKAMH | BAPTICTh YHCTHX aKTHBIB Y
HECTabLILHOMY PHHKOEOMY CEpEeNOBHIN MOwce CYTTEBO 3MIHMTHCh YHACILNOK BIUIEBY cy0 €KTHBHMX THHHMKIB Ta
00’ eKTHBHHX YHHHWKIB, BiporigHicTs i HalpAMOK BILIMBY AKHX 3a37alleTidh TOYHO NependadnTi HEMONIIHEOD, Jo rakux
PH3MKIB BiTHECEHO KPCHAMTHEM pHIHK, PHHKOBHI DH3HK Ta PM3MK JNiKBigHOCTI. PHHEOBHI PH3NK BKIIOYAE BAMIOTHUH
PM3MK, BICOTKOBMH PH3UK Ta IHITHI LGHORML PUSHK. VIDABIIHHA pUsMKaM¥ KepiBamitoM KVA sgificHioeTscs Ha
OCHOBI PO3YMIiHHA NPHYHH BHHAKHEHHA PH3HRY, KiTBKiCHOI OIfHMKH HOTO MOXTHBOTO BINMUBY HA BapTiCTh YHCTUX
aKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTAPIIO 100 HOTO HOM’ SKIIEHHA.

7.3.1. Kpeanruuii pusuk

Kpenutuuii pusug ~ pusuk toro, mo oaua CTOPOHA KOHTPAKTY HpO (DiHAHCOBHH iHCTPYMEHT HE 3MOMKE BHKOHATH
30808 a3aHH i 1ie Gyie MPUUMHOK BURHKHEHHS dirancoBoro 36urKy iHmol CTOpOHH. KpeInTHRI PH3NK NpuTaMaHHUi]
TaKMM (IHAHCOBMM IBCTPYMEHTAaM, K MOTOYRI Ta HENMO3WTHI PaxyHkM B OaHkax, obmiramii Ta peGitopchka
3ab0proBanicTs.

OCHOBHMM ~METOZOM OIIHKH KpeJHTHAX pHsEKis kepipEmuTROM KVA € ominxa KPEAUTOCIIPOMOIKHOCTL
KOHTpareHTis OHAY, AA TOT0 BUKOPHCTOBYIOTECS KpeuTHI peliTHHTH Ta Gy xb-axa iHma focTymHa indopmanis mono
IX CIPOMOXKHOCTI BHKOHYBaTH 6OProBi 30608’ m3anus. KVA BHKOPUCTOBYE HACTYIHI METOAM YUPABTIHHS KpeTHTHHMH
pusukaMe Qoxay:

° JIMITH 1070 6OProBuX 30608’ S33HE 32 KIIACAME (inancoBuX incTpymMeHTiB;

e JIMITH mon0 GOProRHX 30508’ S3aHE Ticpen ofHMM KOHTparenTom (abo acomiioBanoio rpymoio);

° NMITY OO0 BKIALEHE y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPesuTHHX peittuaris 3a Harmiomansworwo
PEATHHTOROIO [IKATIOKD;

° TiMITH IHOXO POSMINIGHHS JIENO3HTIB y 0aHKax 3 pi3HHMH pelfTHHTAMH Ta BHTIAZKH nedonrry Ta

HETIOBEPHEHHA NETIOSUTIB HPOTAIOM OCTAHHIX I’ ATH POKIB.

7.3.2. PuHKoBWIi pH3HK

PuHkopuit pusuk — Ie pmsmx Toro, mo CIIPABE/UTMEA BApTIiCTh aGo MaiGyTHI Tpomosi moTokH Bix dbinarcosoro
IHCTPYMEHT2 KOJIMBATHMYThCH BHACHIIOK 3MiH PHHKOBMX UIH. PUHKOBHN pusmK OXolimoc TPH THIH PH3AKY: IHUIMii
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WiHOBHI PH3HK, BAMOTHHE PH3HK T2 BiICOTKOBHI pH3MK. PHHKOBMH PH3MK BHHUKAE Y 3B7A3KY 3 PU3HKAMA 36HTKIB,
3yMOBJTEHHX KOJMBAHHAMY ILIH Ha axilii, BIICOTKOBHX CTABOK Td BAIOTHHX xypcie. KYA napakaTHMeTbCA HA PHHKOBI
PH3MKH y 3B°13KY 3 IHBECTHULIMM B auil, obiramii Ta inmi (inancosi HcTpyMeHTH DOHTY.

Tyuimii_pinoBmii DHIAK — 1€ PU3WK TOTO, MO CMpaBeiimea BapTicTe abo MaiOyTHI FPOMIOBI TIOTOKH BiX
diHaRCOBOr0 IHCTpYMEHTZ KONHBATHMYTECH BHACHIJOK 3MiH PHHKOBUX miH (CKpiM THX, MO BMHWKaIOTB YHACTIIOK
BiZICOTKOBOTO PH3HKY 4H BATIOTHOTO PH3HKY), HE3AIEKHO BiX TOTO, YH CUPHIHHEHI BOHH THHHAKAMH, XapaKTCpPHUMH
w14 okpemoro (HHaHcoBoro iucTpyMeHTa ado Horo eMiTcHTa, Ui THHHHKAMH, [0 BIUIHBAIOTE Ha sci moziBHl dirancori
IHCTPYMEHTH, 3 SKHMH 31iHCHIOIOTECS ONepartii Ha PHHKY.

OCHOBEHM METO/I0M OLIHKH IIHOBOTO PH3HKY € aHanis qyTiuBocTi. Cepesi METO/IB HOM’ SKIIEHHS LIHOBOTO PHSHKY
KYA Bukopucroye IEBepcH®ikaiiio akrusis (OHEY Ta JOTPMMAHHSI JiMITiIB HA BRKIAACHHA B akiii 3 pizHOK
YYTAUBICTIO 10 BOMATHIBHOCTI CHCTEMATHTHIX PH3BKIB.

V noprieni akrueis GoHLY 4YTIMBHMHE aKTHBaMM 10 BILIBY LIHOBOTO PU3HKY € xaritanehi aktusy {axwil). Li axtueu
pO30HTI Ha TPH KIACH TYTIIHBOCTL.

1. Jlixsizai aymiusi akiii (puHxosa 6eta Bix 0,75 10 2,5)
2. CepenHbonikeinmi akuii 3 Husbkoto Oera (0,4-0,74), HH3BKO Y TAUBI
3. Huzekomikeimni newyTimsi akiii, Br3HAYaTH DETa ANA SKHX CTATHCTHMHO HEKOPEKTHO.

BeTa BH3HAYacThCH JIS KOKHO! KOMIaHIi OKpeMo uepes YyTNWBICTh 3MIHHM LIHWM OCTAHHBO! Yrofu NO AKIIY A0 3MIHM
immexcy Vipaincskol 6ipxi. CTaTHeTHUH] naHHI HAKOMAIYIOTECH 3 2009 poky. Jlennra 3MiH BH3HAYACTRCS HA MICATHHX
inTepBaiax. g IPHKIATY Ha MATIOHKY [OKa3aHO pospaxysok 6eTa g akuift Motop Cig

Doun ¢ auBizeHAHMM dorIoM. ToMmy MiHIMISyBaTH PH3MKM BOTATHRBHOCTI HiH MiT 0bpaHy CTPATeriio € HEMOKIIHBHM.
PasoM 3 THM, 06 MiHIMI3YBATH BIUIMB IHHOBHX KONMBAHB i1 ONTHMANbHIH PiIBEHb PU3MKIB Lt Gouny, GYI0 IPHHHATO
pilleHBs TIPO JTiMITYBAHHA AKTHBIB 3 BUCOKOIO Yy TIHBICTIO 10 PiBHA CHCTEMATHHHOTO PUSHKY B Ykpalai, iHIAKaTOPOM
AKOTO MOKe BMeTynaTy iHaexe UX. OCKUTbKY TyTIHBI aKTHBH € OJHOTACHO TMiKBigHAME, GYNO TPHAHATO PIHICHHA NIPO
oBMexeHns IXEbOT HacTKH 10 50% B KaniTaTpHHX akTMBax, ski cami no cobi He Ma¥OTL IepeBuiLyBatH 60% B aKTHBAX
hoHgy.

Ha kinens poky xamiTanbHux akTueiB 6yno meme 28,6%, a nuToMa Bara Ty TIHBHX aKTiifi He3HAYRO MePEBHIMUIA 72,3%
“(BAVL, MSICH, UNAF, CEEN). Husbka TacTKa KALITIbHIX IKTHMBIB OOYMOBNEHa SHIKEHRAM NpUBadINBHX
{HCTpYMeHTIR s iHBeCTYBAaHHA y 38’43Ky 3i 3MiHamu opramisanifiHux dopMax 3HAHOL ximexocTi [TAT (ma TIpAT).
Kpim T0r0, 3pOCTAHHA HACTKH UyTJIHBUX 0 PUHKOBHX PHIHKIE IEHHMX aKuiil B CTPYKTYpl KaniTanbHHUX aKTuBiB, TOOTO
BHCOKOMIKBIHUX AKLIM MOE’S2aHO 3 MOCTYIIOBO0 MATOTOBKOW GOHITY N0 Aikpijauii y Tpaeui 2017 poky. V 38’43Ky 3
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0AM GOHJ TIOYAR 3BIMBHATHUCS BII HH3LKO AIKBITHUX aKTHBI, OcKinbKkH OYIKYRAHHS 3DOCTAHHA IiH TAKMX aKTHBIB y
HaltGukei 12 Micsmtis npsMysoTs 10 HYIIbOBOI HMOBIpHOCT,

Bpaxosyroun muspky HACTKY CAMHX KalliTATBHHX AKTHBIE B AKTHRAX tbouay (eppivi Himkue TPaHMYHOIO PIBHS),
3POCTAKHY YacTKH Uy TIMBHX aKUiH HO PeanbHOT 9aCTKH B aKTHRAX TIpH IEpepaxyHKy Nac OprOIM3HO 36%. Omie pisewn
PHHKOBHX PH3HKIB B ME&Xax HOPMH. A SKHmIo BPAXYBAaTH, MO PRHOK 3POCTAB y 3BITHOMY DOL, i Mak Temmemmio 1o
HOAAIBNIOTO 3POCTAHHA (Ha JaTy CKAAIAHHS 3BTy meif IPOTHO3 MINTBEPAHBCA), TO 3HATHA YACTKA YYTIMBHX akIHBiR
TPH3BENA 10 IOMITHOrO 3pOCTAHNA JOXOAHOCTI doHny. pyruif emenon HETYTIUBHMX aKIliit He 3pocTaB.

Bamorhuii puznx — ne PU3EK TOTrO, MO CHpaBeTHEA BapTicTs abo MaibyTHI TPomosi noToku Bix thinaHcoBoTO
imcTpYMenTY KOIUBATHMYThCS BHACIIIIOK SMiH BAMIOTHHX KypCiB.

Jit minimizauii Ta xoHTPOTO 38 BamOTHIMH pusnkamMi KYA koHTpomoe wacTky akripis Dongy, HOMIBOBAHKX B
IHO3eMHIN BamoTi, ¥ saransHoMy ofcary axtubie. ONinka BAMHOTHEX PU3HKIB 37ifCHIOETBCA HA OCHOBI aHaTizy
UYTIMBOCTI.

Bamotsi pusuxu KVA summkaoTs ¥ 3B'A3KY 3 BOMOMIHHAM iHAHCOBHMM iHCTpyMenTamMu, HoMikoBaHMHE B
imozemmil BamoTi, KYA iHBeCTye KowTH Donjy B Hinmi nanepy, HOMiHoBaHi B Jomapax CILIA/ cepo. Tax y 2016 ponj
KVA imsecrypano xomru Qonny y aepwaHi obmirauii (kox ISIN UA400019261 1) HominoBani y momapax CHIA ta
TpHMano axuii mpocti MHP S.A., a3 (xon ISIN US55302T2042) — ACTIO3HTApHL posmiackH TTAT "MHpOHIBCHKHIT
XaibonpomykT HomiHoBaRi ¥ €Bpo (mpunbani y 2015 poui). Kpim Toro, 3 Bepesma BiakpHTO femozuT B nomapax CIIA B
IAT «Kpenobauxy (sin noramerss OepxxaBirx obniranii (kog TSIN UA4000160907)), a onepxari kynosy i Bincotkn
30epiraroTecs Ha p/p.

Hymmasi g0 konuBame BamoTHOTO KypCy aKkTHBH CTaHOBIANTHL 9,6% Bim 3arambuoi Ganascorol BAPTOCT] akTHRBIB
Dony,

YUyTiHBi 10 KONMBAHL BAFOTHOTO KypCy akTHBH

AKTHMRY HOMIHOBaHi B iHO3eMHIH BaOTI 31 rpyoas 2016 31 rpymua 2015

akii mpoeri MHP S A, a3 (xom ISIN 200 192
US55302T2042) - Renoz@ETapni posmrcku [1AT
"Muponischkmit  XniGonpogykr HoMimoBami y
€BpO

IDepxapi obmirawii (kox ISIN UA4000192611) 202 197
HOMiHOBaHi Y nonapax CIITA

BamoTHuii tenosut & AT «Kpenobany 140,5 0

Binnni Banotui komru na p/p 24,5 0

@:Gm 562 389
Yacrtka B akTHRaX Donny, % 12,8% 9.6%

Bapro sasmauutw, mo B amanis 4YTIHMBOCTI PEANBHO BAPTO BKIHOUATH TLILKH Bep:xasdi obmramit. Axmii MXII ua
Jonroncskiit 6ipwxi Gymu ysecs pik B GoxoroMy Tpewni. Ix Hu3TKa MiKBiHiCTS Ha Ykpaiucekil 6ipxi npmeena go TOTO,
IO UiHa Ha TOWATOK 3BITHOTO POKY HIYMM He BINPI3HATACH Bif IiHM Ha foro KiHenb., Xo4a 18 NO3MIiL B ocHOBI
BNOTHA, BOHA HE BIUIHBANa QaKTHYHO HA PIBEHD BATIOTHIX PH3HKIR,

Hepxaeni obmiranii, Binkputait remozur Ta BAJIOTHI KOTITH HA DP/p 3pocTanm poTAroM poky 4,7% mno 8,3%, tomy
KyPCOBH# BIIRKE Bil BONOAIHEA HEMH ¥ 2016 poui He CYTTEBHH, OCKITBKY 3 CepeMEA 10 KiHIM POKY CriocTepiranacs
BOJIATHABHICTS KYPCY HABKOJIO piBHs 25-26 TPHBEHE.

OuikyBannl sumim y TNPOTHOSHOMY POLIE X0 MOMEHTY PO3NPOJAKY AKTHBIR TP JUKBIZANIT Mpr MONIMBIG nepambeamniy
10-15%, 3a ymor onepxanms kpeaury MB®, npussene mo spocTanus akTHeIR ma 15-2%. CyT1eBe yxpimtenns TpuBHI
Mae HMOBIPHICTL GMH3LKY 10 HynAs.

Bixcotxosuii pusuk — ne pusux TOTO, Lo crpaBeATHBa BAPTICTh a60 MailyTHI rpomosi motoxu BT iraHcOBOrO
iHcTpyMenTa KOJIMBaTHMYTLCA BHACHINOK 3MIH PHHKOBHX BiICOTKOBHX CTABOK. Kepiemunreo KVA YCBIHOMIIIOE, 110
BiJICOTKOB] CTABKM MOXKYTb 3MIHFOBATHCE | 1i¢ BIUIMBATAME AK Ha goxomn OoMmy, Tak i Ha CTIPABEIHMBY BAPTICTE YUCTHX
aKTHBiB Donmy.

YCRIIOMMIOWOIN  3HAYHI PH3MKH, TOB'A3aHI 3 KOMMBAHHAMH BIICOTKOBHX CTABOK Y BHCOKOIH(NANifHOMY
CCPBIOBHIN, AKE € BIACTHBHMM ML dinancosol cHCTEMN Vxpaiun, kepienmureo KYA KOHTPOIOE YacTKy akTHBIB
®onIy, PO3MIEHUX y GOProBHX 30608’ I3aHHIX ¥ HAaoiOHaNbHIH RamOTi 3 (IKCOBRHOW BiTCOTKOBOIO CTaBKOIO.
Kepisummreo KVA sniiicaroc MOHITOPHHI BIICOTKOBUX PH3HKIBE Ta KOHTPOMIOE X MAKCHMANBHO NpHITYCTHMHH po3mip.
VY pasi zpocrammi BimcoTEOBMX puwsuxie KVA mae Hamip mnos6ysatics Goproux  (Qinancosux IHCTpYMEHTIB 3
(IKCOBAHOK  BITCOTKOBOK CTABKOX), #AKi 3HAXOMATHCT B AKTHRAX Dormy. MOHITOPUHT  BiZCOTKOBMX DPH3MKIB
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3IIHCHIOETBCA TLIAXOM OIMHKY BILIMBY MOMJIMBHX 3MIH BIICOTKOBHX CTABOK Ha BapTiCTh BIICOTKOBHX (iHAHCOBHX
IHCTpYMeHTIB.

AKTHBH, 5Ki BAPAKAFOTHCA Ha BIACOTKOBI pH3HKH

Tun akTHBY 31 rpyana 2016 31 rpynns 2015

BaHKiBCHKI IETO3UTH 2140 1085

Tepxarai obiramii 957 1141

O6mirauii [TIAT "Anbda-bank" 218

Qfniramii TOB "Pym" 3

Benoro 3128 2 444
Yacrka B akTHBax QoHIY, % 71,0% 60,5%

Tipotarom 2016 poKy BIULUB NPOLICHTHAX PH3HKIB 3pOCTAB Y 38" 3Ky 31 30UTLIICHHSM HaCTKH merno3mTis i obniramii.
Came 30ILIIEHHN JACTKH BiOOYIOCd 38 PaxyHOK POIMPOAAXY wemikeinuol wacTHuK KamitaneHux axtusis. Haiibinsmra
mosumis B akuiax Cymcskoro Hacocesepromamy Gy.ia BizoOpakena B OOMIKy 32 crapuM GIPXKOBHM KypcoM, axuit 0yR
yiBiui RUIIZM 33 PUHKOBY TIOTOUHY LIHY. Ile mpM3BENO A0 CYTTEBOI MPOCATKY TaCTKH AKTHEIB B AKIIfX.

TipoTsroM 3BiTHOTO POKY BiAGyJI0CS CYTTEBE 3HIKCHHA JICHOSUTHUX CTABOK y GimpmocTi Gamkie. Haiibimsue
suysmmics cragkn Kpenobamky Ta banky Ilipeyc. Ha oAl 3pocTasti JaCTkR B JETIO3NTAX [¢ TiMBHUIAIC BiACOTKOBHH
PH3HEK | 3HM3MIIO HOXOHHICTE (OHTY B CerMeHTi akTuBiB 3 (iKCOBAHOW HOXORHICTIO. B MOHARBLIOMY ueit pu3nk Oyne
3POCTATH, lle Le BKe HE Oyne MATH 3Ha4CHH, OCKIBKM Hepes ABa Micsi micisl CiulafaHHd UboTo 3BITY PO3HOYHETHCA

nporesypa Tiksiganii akrusie Qommy. [ 3pOCTAHHA 9ACTKH IETIOINTIE i ¢ HacmizkoM TIrOTOBKH aKTHBIB 3 METOIO
3pOCTAHHSA [X MKBIZHOCTL.

7.3.3. Puzux JikBigHoCTi

Pusyk JikeinmocTi — pusuk Toro, mo KYA MaTaMme TpyAHOIIl [PM BHKOHAMHI 20008’A32Hb, OB’ S3AHMX 13
drinagcoBYME 3060B’43aHHAMY, IO [OTABIAIOTECA IMIAAXOM [OCTABKH TPOHUIOBAX KOMITIR afo IHmOro (inaHCOBOTO
axTERY POHIY.

KV A 3mificHioe KOHTPO/b JiKBiIHOCTI MUIAXOM ILIAHYBaHHA HoTouHoI TikeinHocTi MoHTy. KYA aHamizye TepMiay
naaTeXie, gKi NoB's3ani 3 1eBiTOPCHKOIO 3a00prOBAHICTIO TA IHIIHMH (piHAHCOBHMM AKTHBAMH, 30008° I3AHHAMI, & TAKOK
NPOTHO3HI HOTOKH TPOLICBHEX KOWITIB Bijf omepaniinoi JiamsHOCTI.

Bei 30608 s3aHng DOHIY € TOTOUHHMH, i3 TEPMIHOM NOTANEHHIM OpOTArOM QJ{HOTO MicAls, BapTiCTh AKTHBIB
TepeBHITye BapTicTk 30008’ A3aHb, TOMY PH3HK SiKBiAHOCTI BBAYKAEMO HECYTTERHM.

7.4, YnpasniaHs KaliTaneM

KVA sjificHIoe ynpasTiasa KanitanoM MOHIY 3 METOR NOCATHEHHA HACTYIIHMX uinei:

@ 3BeperTa copoMoskHicTs COHIY MPOAOBKYBATH CBOIO TsUTPHICTE Tak, oG BiH i Haxami 3aGe3eTyBaB AOXIL
fuis yaacHuKis DOHAY Ta BHILIATH iHIITHM 3aIIKZBIICHHM CTOPOHAM;

s 3aBe3IeTHTH HateKHUI IpUGYTOK Ta BHILTATH AMBIIEH/IB YHacHHKaM Douzy.

Kepisrunrso KYVA sjificHoe orsal CTPyKTYpH Kanitaly Ha wopidHift ocHoBi. lIpd mhomy kepiranureo KYA
aHaii3ye BAPTICTE Kamitany Ta IpuTaMaHHi iOT0 CKIIaiCBHM PU3HKHA. Ha ocHoBi oTpuManix BucHOBKiB KY A mpuiiMae
piTEHHS OO BHIUTATY AMBIICHIIB.

7.5. Hoait nicra bananey

21 motoro 2017 poxy 3 axthBie (DoHIY BHIYICHO OGirauii minnpwemcrsa iMemni upouentni A TOB
«Ircaxapnpom-K» B 38°43Ky 3 CKacyBaHHAM BHILYCKY.

MC®D3 15 «Brpyuka 3a JIOTOBOPAMY 3 DOKYTITIMID)

MC®3 15 Gyp mumymenuii B Tpapni 2014 poky i mepenbauac MOJENb, MO BKIOUAE MATH eramnie, Aka Oyne
3aCTOCOBYBATHCA I[0/10 BUPYYKH 33 HOTOBOpaMA 3 HOKYNIAME. 3riguo MC®3 15 BupydKa BHIHAETRCA CyMOIO, AKa
BimoBpaKae BiOMIKOLYBAHHA, NpPABC HA AKE opramizalia o4ikye OTPHMATH B ofMiu ma repemady Tosapi abo nocayr
nienty. Ji1a pigHiK nepiois, TOYHHAOTH ] ciusg 2017 abo micns wiel pate Oyie BEMATATUCS IIOBHE PETPOCHEKTHBHE
3acTOCYBaHHA 260 MOIP(iKOBaHE PETPOCIIEKTHBHE 3aCTOCYBAHNA, PH THOMY JTOIMYCKAETBCA IOCTPOKOBE 3aCTOCYBAHHIL.

KYA TpOBENO TOTEPEHIO OUIHKY HACHLAKIB 3aCTOCYBAHHI MC®3 15, pesynbTaTi AKoi MOKYTs OyTH TleperaauyTi
33 TiSCYMKAMH GibIlL IETANBHOTO AHAMI3Y.

ToRaprCTBO He 0%iKYE, IO 3ACTOCYBAHHA HOBOTO CTAHAPTY yze MaTH 3pauHAl BOUMEB Ha Ti }iHaHcOBY 3BiTHICTB.
Irinno Pernamenty @ompy cTpok aii PoHIy CTAHOBHTH 10 pokis 3 maru peecrpauii y CHAPICI, Tomy KYA
wiamye 03 TpagHa 2017 poky NPHAHATH pimenns 1po mixsiyaniio PoHAY. Binmoeiggo A0 IonoxkeHHA PO MOPSROK
IPHIIFHEHHS MAfeBOTO iHReCTHUII{HOrO (ORI, 3ATBEPILKSHOTO PillIeHHAM HKTIIOP Ne2605 Bin 19.11.2013 i3 sminamu
Ta JOTICBHEHHSMHE, PO3PAXYHKH 3 yuacHKaMu QOHIY MatOTh GyTr 3MificHen] He MisHille 0JHOTO KAJIEHAAPHOrO POKY iz
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AaTH UPHHASTTS PilleHHS npo Horo mikeinamio. Taxm 9HHOM, KepiBHuITBO KoMmaHiy 3 YIPABIIIHHSA aKTHBAMH BBaae,
o mpoTsrom 12 micauis i3 natw dinancosof 3piTHOCT ®ouy 6y1Ie IPOROBKYBATH AISILHICTS.

lpoananizypasmm axtusu Douy yhparmiHcsKHi nepeoHan KVA erakae, mo Ganamcora BapTICTh aKTHBIR
Gonny RaGnmxena oo ix JIKBInAUEG APTOCTI.

Kepisruk KVA llerperko Tpuna Bomogmvmpisna

Fosnopnmit Gyxranrep K Xpuctomobtosa Tetana I eopriisHa
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